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MAURIA UDYOG LIMITED

(AN ISO 14001 & OHSAS 18001 CERTIFIED COMPANY)
Works : Sohna Road, Sector-25, Faridabad-123004 (Haryana), INDIA

Ph. +91-129-4092000, Fax:+91-129-2231220, Visit us :www.mauria.com
CiN: L51%909WB1980PLC(33010; e-mail 1d- mauria@mauria.com

June 30, 2021
To,
BSE Limited . Calcutta Stock Exchange Ltd.
The Department of Corporate Services 7, Lyons Range,
P.J. Towers, Dalal Street, Kolkata — 700 001
Mumbai- 400001 West Bengal
Scrip Code; 539219, Scrip Code ; 023114

Suh : Outcome of Board Meeting Pursnant to Regulation 30 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015

Serip Code: BSE : 539219, CSE :023114

Date of Board Meeting : Wednesday, June 30, 2021

Venue : 602, Chiranjiv Tower,43, Nehru Place, New Delhi-110019

Board Meeting started at: §3:00 P.M., Board Meeting closed at 5:15P.M.

Dear Sir,

With reference to our previous letter dated July 31, 2020, we would like to inform your good office that a meeting of the
Board of directors convened and held today at (3:00 P.M. and concluded at 5.15 P.M. and among other things, the
Board pursuant to Regulation' 33 read with Regulation 30 (2) of SEBI (Lisling Obligations and Disclosure
Requirements) Regulations, 2015 has, inter-alia, considered and approved the following;-

1. Standalone Audited Financial Results for the Quarter and Financial year ended 31% March, 2021. Enclosed as
Annexure 1. ‘

2. Standalone Statement of Assets & Liabilities as at 31* March 2021 alongwith Cash-flow Statement. Enclosed
as Annexure 2.

3. Statement of Audited Segment-wise Results for the Quarter and Financial year ended 31™ March, 2021.
Enclosed as Annexure 3.

4. " Audit Report on the aforementioned Financial Results. Enclosed as Annexure 3.

5. Declaration from the management of the Company w.r.t. Unmodified Opiriion of Auditor on those Financial
Results, Enclosed as Annexare 4;

Further, in pursuance to the SEBI (Prohibition of Insider Trading) Regulation, 2015 and the Company’s Code of
Conduct formulated thereunder, the trading winidow for dealing in securities of the Company is closed since April 01,
2021 and shall remain closed upto 48 Hrs. from the date of Board meeting to be held for considering & approving the
first Quarter’s result for which a separate intimation shall be given to your exchange in due course. :

You are requested to take the aforementioned information on your records,

Thanking You J fm\
For MAURIA UDYOG LIMITED /%5~
)
t)'-‘uﬂa,. A‘-‘aﬁﬂﬂ.ﬂ)ﬁk}l ;?;w a»_i:?,.
{Divya Agarwal) %Lzzf; = °€?/
COMPANY SECRETARY L
Encl: a/a

Head Office: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-1 10019, Ph.:+91-1 1-26447645,46,47, Fax:+91-11-26234244
Regd. Office :Reom No. 107, ¥ Floor, Anand Iyotl Building, 41, Netaji Subhas Road, Kolkata-700001, Ph.: +91-33-65 180616
Mfrs. of L.P.G.CYLINDERS-VALVES-REGULATORS-IMPORTERS & EXPORTERS
GOVT, RECOGNISED EXPORT HOUSE



"MAURIA UDYOG LIMITED

(AN ESO 14001 & OHSAS 18001 CERTIFIED COMPANY)
Works : Sohna Road, Sector-25, Faridabad-121004 (Haryana), INDIA

Ph. +91-129-4092000, Fax : +9l_»1 29-2231220, Visit us :www.mauria.com
CIN: L51909WB1980P1L.C033010; e-mail Id- mauria@mauria.com

To,

Annexure-4

Pated: June 30, 2021

BSE Limited

The Department of Corperate Services
P.J. Towers, Dalal Street,

Mumbai- 400001

Caleutta Stock Exchange Litd.
7, Lyons Range,
Kolkata — 700 001

West Bengal

Scrip Code ; 023114

Serip Code: 539219.

Dear Sir,

Sub:Declaration_of nnmodified opinion with resard to Annual Financial Results for Financial

Year ending March 31, 2021

It is hereby declared that hereby declare that, NKSC & Co, Chartered Accountants (FRN : 020076N )

the Financial Year ended on March 31, 2021.

- have issued an Audit report with Unmodified opinion on Audited Financial Results of the Company for

This Declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure: Requirements) Regulations, 2015
CIR/CFD/CMD/56/2016dated May 27, 2016.

Thanking vou,
Yours’ faithfully, ,
For MMURIA UDYOG LTD.

(N.K. Sureka)
(Managing Director) -
DIN: 00054929

as -amended and SEBI Circular No.

Head Office: 602, Chiranjiv Tower, 43. Nehru Place. New Delhi-1 16019, Ph.:+91-11-26447645,46 47, Fax:+91-11-26234244
Regd. Office :Room No.107, 1*" Floor, Anand Tyoti Building, 41, Netaji Subhas Road, Kolkata-700001, Ph.: +91-33-65 180616
Mirs. of L.P.G.CYLINDERS-VALVES-REGULATORS-IMPORTERS & EXPORTERS
GOVT. RECOGNISED EXPORT HOUSE



MAURIA UDYOQG LIMITED
CIN: L51209WB1980PLCO33010
Registered Office; Room No,107, Anand fyoti Building, 1st floor, 41 Netaji Subhas Road, Kalkata, West Bengal- 700001
Ph, No: 033-65180616, E-mail !D: mauria@mauria.com, Website: www.mauria.com

Audited Financial Resulis for the Quarter and Year ended March 31, 2021 ;
{Z in Lacs, except par share data)

Particulars For the guarter ended For the year anded
’ March 31, 2021 - | December 31, 2020 | March 31, 2020 March 31,2021 March 31,2020
Reviewed Reviewed Reviewed Audited Auditad -
Income ) ? T T
Revenua from aperations ; 4,981.98 3,596.80 11,003.00 13,093.12 56.876,90

Other income
Y Totalineam,

361.23 716 147.93 742,09 182,10

Expenses : -
Cost of materials consumed 2.820.84 1.676.39 550217 " 6,585.76 11.507.99
Purchases of stock-in-trade (3.30) I 307224 73.51 36.205.64
Changes in inventories {242.33) 22374 4.963.82 888.45 4,153.26
Ermiployee benefit expense 173.24 154.31 215.85 556.58 801,55
Finance costs ' ) 436.88 228.60 {347.14) 758,09 256957
Depreciation and amortisation expense 95.90 . 103.90 71.29 414.39 408.66
Other expenses 9,386.93 1.305.47 1,702.90 12,681.47 644182
24| Total Expent (12868 924 95 2:088:49
(Loss) before exceptional items and tax (11l- V) {7.324 95} {£8.45) (4,030.20) {8,123.04) {5,029.49)
Exceptional Items - = 1,5¢0.00 - ; 1,500.00
{Loss) before tax (V-VI) {7,324.95) (88.45)] - (5,530.20) {8,122.04) {6,529.49)
Vil [Tax expense:
(1) Current tax 23.74 ) - ) (96.56) 23.74 -
(2} Deferred tax (1,001.88) {358.86) (1,702.27) {1,580.90 {1,702.27)
Expeps_es (ViL) _ {978.14) {358.8€) {1.798.83) {1,557.16) {1,702.27)

7!

ek

NA NA NA NA NA
¥ |Tax expense of discontinued operations NA NA NA NA NA

X |Profit/{loss) from Discontinued operations (after tax) NA NA NA NA NA
(X-XD) )

Xl |Profit/(loss) for the period (IX+X113 (6,345.81) 270.41 {3,721.37) {6,565.88) {4,827.22)
XV |Other Comprehensive Income
A (i) items that will not be reclassified to profit or loss ’ (62.40) 0.03 4579 [71.08) " 36.89

A (i) Income tax relating to items that will not be| 22.18 - - ) .o22.18
reclassified to profit or loss ] .
B (i) temns that will be reclassified to profit or loss - = ' {15.28)
B (i} Income tax relating to ftems that will be| - -
reclassified to profit or loss

Total Other Comprehensiva Income (XIV)

= (12.31)

_(48.91) 24,53

Paid up Equity Share Capital {face value of Z 10

133.20
each}
XVII |Earnings per share (for continuing operations)
(1) Basic {47.65) 2.03 28.01) {49.29) (36.24)
(2) Diluted (47.65) 2.03 (28.01) {49.29) (36.24}]
XVII_|Earnings per share (for discontinued operations) N
(1) Basic : NA NA ' NA NA
(2) Diluted NA NA NA NA
YOG LIMITED

Place: Faridabad
Date: June 30, 2021

Managing Director
BIN: 00054523




Mauria Udyog Limited
CIN No: L51909WB1980PLC033010

Registered Office: Room No. 107, "Anand Jyoti Building™1st Floor, 41, Netaji Subhas Road, Kolkata — 700 001

Notes to the Audited Financial Results for the year ended March 31, 2021

1.

The above resuits have been reviewed and recommended by the Audit Committee and approved by the
Board at their meetings held on june 30, 2021.

The financial results for the year ended March 31,2021 have been prepared in accordance with the principles
and procedures for the preparation and presentation of financial results as set out in the accounting
standards as specified under section 133 of the Companies Act, 2013 (“the Act") read with relevant rules
issued there under and other recognised accounting practices and policies to the extent applicable,

In accordance with Ind AS -108 “Operating Segment” and based on “Management Evaluation”, the chief
operating decision maker evaluates the Company's performance and allocate resources based on the analysis
of various performance indicators by business segments. Accordingly, information has been presented along
these business segments. These accounting principles used in preparation of financial statements are
constantly applied to record revenue and expenditure in individual segments. The reportable segments
comprises of “Manufacturing” and *Trading”.

" The basic and diluted earnings per share have been calculated in accordance with Indian Accounting Standard

-33 “Earnings Per Share”,

The Company has considered the possible effects that may result from the pandemic relating to COVID-19

in the preparation of these financial results including the recoverability of carrying amounts of financial and
non-financial assets. In developing the assumptions relating to the possible future uncertainties in the global
economic conditions because of this pandemic, the Company has, at the date of approval of these financial
results, used internal and external sources of information including credit reports and related information
and economic forecasts and expects that the carrying amount of these assets will be recovered. The impact

of COVID-19 on the Company's financial results may differ from that estimated as at the date of approval of
these financial results.

The Company has drawn projected cash flow for the riext one year, based on certain assumptions and has
concluded that the Company will have sufficient liquidity to continue its operations.

- In assessing the recoverability of its current assets including trade receivables, other financial assets, the

Company has considered internal and external information up to the date of approval of these financial
statements, has performed sensitivity analysis on the assumptions based on current indicators of the future
economic conditions and considered the same in preparing these financial results. The Company is confident '
of recovering the carrying amount of these assets.

The Auditor's Limited Review Report as required under Regulation 33 of SEBL (Listing Obligations &
Disclosure Requirement) Regulations, 2015 has been prepared by Statutory Auditors.

Figures for the previous periods have been regrouped/reclassified wherever necessary to conform to the
current period's classification. )



Figures for the quarter ended March 2021 and 31 March 2020 are the balancing figures between audited
figures for the financial year and reviewed year to date figure upto third quarter of the respective financial
years.

The results will be available on the Companys website WWW.MAURIA.COM and at the stock exchange

website of BSE limited i.e. www, bseindia.com.

By the order of the Board
Nav| Kumar Sureka

Place: Faridabad ' \\

Date: June 30, 2021 3&:""; - Managing Director

1 ""}y -



MAURIA UDYOG LIMITED
CIN: L51909WB1980PLCO33010
Registered Office: Room No.107, Anand Jyoti Building, 1st floor, 41 Netaji Subhas Road, Kolkata, West Bengal- 700001
Ph. No: 03265180616, E-mait ID: mavria@mauria.com, Website: WWWw.mauyria.com

Audited Financial Results for tha Quarter and Year ended March 31, 2021
SEGMENT REVENUE, RESULTS, ASSETS & LIABILITIES

(% in Lacs, except per share data)

Segment wise performance ‘ For the quarter ended For the year ended
March 31,2021 | December 31, 2020 | March 31, 2020 March 3%, 2027 | March 31, 2020
Reviewed Reviewed Reviewed Audited Audited
Segment Revenue "
- Manufacturing 4,984.50 3,586.35 7,876.45 13,010.48 19,885.72
- Trading (2.52) 10.45 3,126.55 82.64 6,991.18

Segment Results

- Manufacturing - (7,237.88) 133.23 (4,572.76) ' {8,090.67} (3,10167)
- Trading . {11.42) {0.24) 4749 (16.37) 459,59
|Total Segment Results (7.249.20) 132,99 {(4.525.27) (8,107.04) (2,642.02)
Add: Other income 361.23 7.16 147.93 742.09 182,10
Less: Finance Costs 436,88 '228.60 (347,14} 758.09 2,569,587

Less: Unailocable expenses B - ) - - -
Tolal {Loss) before exceptional items & {7,324.95) {88.45) (4,030.20) (8,123.04) {5,029.49)

tax '
: Less: Exceptional items - - 1,500.00 - 1,500.00
g Total (Loss) before tax {7,324.95) {88.45) (5.530.20} (8,123.04) {6,529.49)
: Less: Tax expenses {978.14) (358.86)| - (1,798.83) (1,557.76) (1,702.27)
Net Profit/(Loss) for the period/year (6,346.81) 270.41 (3,731.37) (6,565.88) (4.827.22)
0.03 30.51 (48.917)

% , Other comprehensive incomne ’ 40.22,

Capital Employed: 2,904.01 9,263.62 9,518.79 2,904.01 9,518.79
(Segment Assets-Segment Liabi lities} ‘
Segment Assets
- Manufacturing 25,671.29 33,488.00 33,080.26 25,671.29 33,080.26
- Trading 8,570.38 11,171.49 13,377.36 9,570.38 13,377.36

- Unallocated 12,145.50

11,194.67 12,145.50

10,597.13

Segment Liabilities

- Manufacturing 2.910.33 272264 2747717 2,910.33 2,747.77
- Trading 6,425.55 8,010.29 8,092.03 6425.55 8,092,03
Unallocated 35,147 35,852.61 36,696.16 35,147.28 36,696.16

For 1A UDYGG LIMITED

Place: Faridabad
Date: June 30, 2021
N.K. Surek
Managing Director
DIN: 00054929




MAURIA UDYOG LIMITED
CIN: L51%09WB1980PLCO33010

Registered Office: Room No.107, Anand Jyoti Building, 1st flocr, 41 Netsji Subhas Road, Kolkata, West Bengal- 700001
Ph, No: 033-65180616, E-mail ID; mauria@mauria.com, Website: www.mauria.com

Statement of Assets and Liabilities as at March 31, 2021

Managing Birector
DiN: 00054929

{#Fin Lacs)
Particulars As at Asat
March 31, 2021 March 31, 2020
Audited Audited
A |Assets
1 |Non-current assets
Property, plant & equipmeant 4,864.90 4,992.05
Intangible assets 1.26 0.60
Capital work-in-progress 36.72 B
Financial assets
Loans 72.35 36,82
. Investments 289.63 326.04
Deferred tax assets (net) 3,014.66 141157
Qther non-cusrent assets 8,756.02 8,798.38
Total Non-current assets 17,035.54 15,565.46
2 [Current assets ,
Inventories 6,847.39 0,457.02
Financial assets
Cash and cash aquivalents 45438 51.83
Bank balancas other than cash equivalants 122.71 33.57
Trade receivables 17,270.11 29,647.70
Loans 2,726.96 2,791.6%
Other financial assats 40.73 37.86
Current tax assats (net) 159.31 177.62
QOther current assets 2,730.03 2,292.00
Total Current assets 30,351.62 41,489.29
Total Assets 47,387.16 57,054,715
B |Equity and Liabilities
1 |Equity
Equity share capital 1,332.00 1,332.00
Other equity ) 1,572.01 8,186.79
Total Equity 2,904.01 9,518.79
2 |Non-current liabilities
Financial liabilitias
Borrowings 5,116.00 6.841.59
Other financial liabilities 11,841.28 -
Provisions 8.31 -
Total Non-current liabilities 16,965.59 6,841.59
3 |Current liabilities
Financial liabilities
Trade payables 8.503.31 9,600.58
Borrowings 15.074.41 28,063.96
Other financial liabilities 3,280.03 2,080.29
Provisions 38.48 13.97
Other current liabiities 62132 935,57
Total Current liabilities 27,517.56 40,694.37
Total Equity and Liabilitias 47,387.16 57,054.75
For ANRIA UDYOG LIMITED
Place: Faridabad :
Date: June 30, 2021 AN
N.K. Sureka



MAURIA UDYOG LIMITED
CIN: L571909WB1580PLCO22010

Registered Office: Room No.307, Anand Jyoti Building, st floor, 41 Netaji $Subhas Road, Kolkata, West Bengal- 700001

Ph, No: 033-65180616, E-mail ID; mauria@mauria.com, Website: www.mauria.com

Audited Statement of Cash Flows for the Year ended March 31, 2021

{€ in Lacs)
Particulars For the year ended
March 31, 2021 March 21, 2020
Audited . Audited
Cash flow from operating activities
Profit before tax {8,123.03) (6,529.48)
Adjustments to reconcile profit before tax to cash generated from operating activities
Provision for employee benefits 14,60 25.13
Depreciation and amortisation expense 41439 408.66
(Profit}/loss on sale of investments (36117 10.25
(Profit) on sale of property, plant and equipment (2.81) (7.48)
Interast income (2.80) {13417
Dividend income - {0.03}
Balances written back (350.17) -
Finance costs 758.09 2,569.57
. |Other comprehensive income/(loss) 48910 -
Operating {loss) before working capital changes {7,701.31) {3,657.55)
Movement in working capital:
{Increase}/decrease in bank balances other than cash equivalents (89.13}) 138810
Increase/f{decrease) in inventorias (390.37) 4,783.06
Decrease in trade receivables 12,377.58 6,789.10
Decrease in loans 29.21 7,293.29
{Increase) in other financial assets (2.87) -
dlincrease} in other nan-financial assets {395.68) (9,233.54)
Increase/{decrease) in trade payables {747.09) {11,516.37)
Increase in other financial liabilitias 13,041.01 10.66
{Decrease) in provisions 18.23 -
{Dacrease) in other non-financial liabilities {314.26) (641.03)
Cash generated from/(used in) operations 15,824.82 (4,784.28)
Less: Income tax paid (net of refunds) (27.62) {42.22)
Net cash flow generated from/(used in) operating activities (A) 15,797.20 {4,826.50)
Cash flows fram investing activities
Proceeds from/(payments for) property, plant and equipment, intangible assets and capital work-in-progress {321.80) 130.02
({Increase)/decrease in investments 397,58 56.06
interest incorne ) 2.80 134,17
Dividend income . - 0.03
Net cash flow from investing activities (B) 78.58 320.28
Cash flows from financing activities
Proceeds fram/(repayments for) barrowings (14,715.14) 7.001.72
Interest paid (758.09) (2,569.57)
Net cash inflow from/(used in) financing activities (C) (15,473.23) 443215
Net increase (decrease) in cash and cash equivalents (A+B+C) 40255 (74.07)
Cash and cash equivalents at the beginning of the year 51.83 125.90
Cash and cash equivalents at the end of the year 454,38 51.83

Place: Faridabad
Date: June 30, 2021

Managing Director
DIN: 00054929

RIA YDYOG LIMITED
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Cha ﬁ‘wjef'wi Accountants

To, : _
The- Board of D:rects:rs
- Mauria Udyng ilmlﬁed

Quahﬁea Gpmlan -

1. We have Auditad the armmpanymg atatemenl uf Annual Fmanuai Results of Mauna Udyog lented ('the
ot _Company) for the year ended 31 March 2021 (“the’ Statement") attached ‘heréwith, being submitted by the
- Company pursuant to the requirement. of Reguiaﬁon 33 of the SEBI (Llstnng Obhgatlons and. Lisclosure
Requirements) Regulations, 2075, as. amended ("Lnshng Reguiatmns”} mcludmg relevant cnrculars ISSUEd by'

-the SEB from time to time, ‘ : o :

- 2. Inour opsmcn and to the best of our: unformataon and accordmg to. the explanatlons gwen to s, subject to
gt rthe possxble effects Gf the: matter descnbed in- paragraph 3 below Ehe statemeni '

Ca) s, presented in atcordance w:th the- requfremen‘cs of Regutatmn 33 of the Eastmg Regulatmns and

b} g;ves a true and fair view in conformity with the applicable Indian- Accounting. Standards {'Ind ASY)

prescribed under Section 133 of the Compames Act, 2013 (the Act’) read with relevant rules | issued

o thereunéer and other acc:ountmg prmmpies g-e-n“e.ralﬁy accepted India, of: the net ioss after tax anc!"
el .-_,:;ether comfsrehenswe ia55 and ether fananmal ;nformatéon of the Company fcr the year ended
15 _'31 March 202? oty : 2 S - S

“Basis of Qualifigd 'dp‘inipi‘\ g

1. The Company has defau%ted in repayment of ats borrowmg taken from various banks,’ NBFCS andr '

- accordingly these loans. have béer classified as Non- -Performing Assets: (NPAS} by the' respective bafiks/

i NBFCs. The Company has not been recogmsmg mterest on such loans from the date af. NPA classiﬁc:ahon :
, b‘yw,r,e:s.pec'ti_ve’banic;sf ,NB’FGS. The. amouritofi interest expenses cannot be ascartairied. Fur 'fthe balances '
"of bormwmgs are subject to tcnﬁrmatlon from the respectwe banks." NBFCS - :

I The Company has classified its Tnvestmants-in unquoted equaty shares of other entbes to be Faw Vaiuad
_through other comprehensive income {FMTOCH, However, it has- not-obtained/ carrigd out fair valuatnon _
of such unqm;;ted egquity shares, The Company has - ‘measured investments:in’ unquoted equity shares
“based: ‘on Net Asset Value of such equity: shares as at: 31 March 2020. wherever the ﬂr‘zancnal sta’eements of
: 'such enhhes are avanlable as-on such date The: mpacf of fair- valuatmn cannot be’ ascertalned

M. - The Company has not used expected cred!t Joss model ‘m assess the | !fﬂp&!ﬂ'ﬁﬁﬁt lass-or. gam on trade
receivables as required by lnd AS 109 *Financial instruments”. The impact of such non-compliance cannot
be ascertained. However, the Company has made a Provision of Rs. 749,440, 5{)1 agamst dcubtfui ‘trade
recelvab[es I the current fmancua1 year, '




CNKSC gﬁéé_wmg
- Chartered Accourtants N

V. The Company had entered into certain fra'n.saqt:io_ﬁé:v_\-fzi’th_ Amgéga_l_j:iG_(:pp:p' pf ,.(Z::_brmpg-r.:_i;eéz in pé's:‘tr ye-a'_r."s.. In

_Rs.167.00 jcmrés; In 'réqunsé- to the orcE:erfbf thé.Hqﬁ'b!_e Supreme Court,athadflledanapphcataonon 9.

~ belonging to Sureka family.members and. associate <ompanies (based on latest valuation report) worth
- amounting - Rs. 168.97 Crores net off inc_umbén:iji-amo_unt-.@:f,:Rs._:_?;,,9}3’4'fC—rores‘Jn_’ciu_qi'_riE‘g‘ Properties
. -amounting Rs. ?G]fB.Z‘C-ro,rés belongiqg to Mauria Udngci—ﬁm?ted-_i— _ Lt T P e MG T S

: ""m:thgj,pr_evié'us_fin'am_,ci_al year 2019-20, the Company has charged Ré,?';15._(_370,'i'Z'r.or'e'_st'i.nl-th:c;: §t,at_ém-e_h1 of : i
- Profit and Loss against the.above matter -on an estimated -basis. and réduggq_-'the:ygluéfoff properties -
- property which Is deposited to Hon'ble Supreme Court). R e T

 contingent fiability as required by Ind AS 37 “Provisions;

3 Weonducted ow_au-dﬁ in accordance with the Standards on Aﬁ_diti‘ng (‘SAs) rs-lﬁééiﬁgq under section 143(10) .
- of the Act. OQur responsibilities under thorse‘.'standards*ei'réifuiﬁ_th;-‘;'r;Vd_eszc,r‘:i;he_cgl_ in-the. Auditor’s Resporisibilities
-~ for the Audlt of the Statement section of our repoit, We are independent of the:Company:in:

theCode of Ethiss issued by the Institute of Ch-ar-te_xj_e_dfAlcc'c_';qh:'t_'ar{t's5ci-‘i‘- india (the. I_(;_A:

- and the riles thereunder, and e have fuilfilled our other éthical tesponsibilities Jn :';it'cia'rgjg ce with these
Dl . requirements. and the Eng_'of;:Ethi.@:_s.W’e belieye that ‘the: audit: ey:Fégn:té:'t;—bta'inegE;'rbﬁy— us, is sufficlent and
. 3ppropriate to Pievide a basls forout guattfid.opinion, .~ 1 i T T TR R RNARE

- Emphasis of Matter
4. We draw attention to note 5 to the Statement, which. describes the um'i:eé?;aira;jé_'s relating thovm-}g

e dependent on future developments as-they evolve.
Bur ép‘i_nic:—n is ﬁot madifiad in :espe’c,tfdif 'this,.m,a:ti;é_r; :
oL ﬂgspdnrs‘_irbﬁ-itimrgf Mﬁnagafnantiand Thase _Cha_r_ged-wig-b_'vaé’rna-nce forfhe Sﬁm’“!‘?m :'7 |
7, -5<  This Sta‘c_er-ﬁent has- been ,pre-pared-an the basis of the aﬁngalr gugél'ited 'ﬁr-uan_cjéfzstai*ementé and hé\_s: b-e,énr |

approved by the Company's Board of Directers. The Company's Board of Directors is responsible for the

principles generaily accepted in India, including Ind AS pre's'cribedun_def Seciion 133 of the Acf read with
relevant rules issued thereunder and other accounting principles generally accepted in India, and in

. -December 2019 before the Hon'ble Supreme: Court to accept the Titie deeds of Immoveable ';érbpétt'{e,s, e

: ffT’h’é 'E@'m-p'éﬁy"h‘ias -riare:ft'hér‘ b_ro‘vfgfe;:_i for‘EiabiJit'y against this matternarany amqhnt‘rlja-s,;_b'eréﬁ shown as.
ontingent Lisbilities and Contingent Assets”. . -

I aécordance with ¢
£ Anpountar i I) together with the -
ethical requirements that are relevant to our audit of the financial staternents under the provisions of thefigt. . ©

- pandernic outbreak and management's evaluation of its impact on the: operations of the Company and ~* _
- -7ar_jc_fb'mpan_ymgfSftgétemenf as-at and:for the year ended 31 March 2021, ;’fhégi)j{té‘ré.t' of which is: significantly
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gcomphance wuth Regufataon 33 of the Listing Regulatfons Thls respons:bllsty also mcfudes rnamte’nance of e
_ 'ja_c_l_grquate 'ac_:;:_c_n.gnjt]:r_;_g:_rﬁc—cr’d;in actordanr_:e wit_h; _th:e_\ g_rrovrsaor:s of the Act for safeguardlng of the :

-:'desxgﬂ, lmp!ementatlcrs and ma:ntenance of adequate int _( e_ré%'ozgézrat:ing} =
effectively for enstiting the accuracy and completeness of the ; accountmg récor,ds,‘ relejvantttb 't'h:e'~fprep'ar'-atfbn o

- and presentation of the Statement that gnves 2 tme and faf.r vrew and.is frae. from materral masstatemenl
oy -whether due tor fraud or error,

T, _'in-pr:eparingi thé’isstatemén_t_,:fhe Board of Directors is responsible. for assessmg the Companys ab:hty to
T contipue asa going concern, d1stcsmg, as apphcab!e, ratters related” te going concern and: usmg the gaing - -
. concern basss ofaccountmg unless the: Board of Darectors either mtends to nquudate the Company or 10 ceaser
: 'éoperat oras or has no reahstir: alternatrve but to do 50. -

) *:The _uard of Dlrmtors is alse rmpnnnble fnr nvewaumg thm tc)mpany s ﬁnancral rehoﬂg' gprocess e

o _Auxiltor s Rasgmnsibnhtms for the Audzt uf Ehe Statement

B Ou: ijQCtFVES are to obtain feasonable assurance about whether the Statement as.a. who!e is free from 7
S materfal misstatement, ~whether due to fraud or error, and to issue an auditor S report that includes our
: opnnaon Reasonubfe assurance s a high level of. assurance. but isnota guarantee that an: audrt conducted:i in. "
" ‘accordance “with Standards -on Audefmg, specified under saction’ T43(18) of  the Act, “will: alw.ays%defect A
~material misstatement when it exists. Mrssta’cements can arisej from fraud of arror and aree
O tndsvaduafyor i the: aggregate they could reaso' ‘be expected ence the ec
users: taken on the baswv of th:s Sz:atement

ghc] Stendard _an Audltmg, wg'agex‘i_ért:"isé;; ;?;éf%}éé'sie:n
,__m throughouttha au %'We afso~ el T L G

. :'_Icfentsfy and assess the rssks cf ma{erral massta’tement Qf ihe afement,

, 'f;dessgn and ‘perform. avdit ;ﬁroceciures responswe to ihase nsks arid: abta
. sufficient and appropriate to provide a basis for our. .0pinion. . THe risk. det
o misstaternent resulting fram fraud is higher than for one resu!ﬁng fmrn ermr asraud may [nvolve

5 co?lu';rcun fargeery. intentional omnsszons r‘n|sreefar@sef‘r’é.@.tu’;ionsar or fhe ovemde c:i’ m{ernaf c0n gl T

. "Obtam an umderstandmg of mfernal controf refevant toithie audit b order to- cfemgnr-audnf "rocedures_ 1 T
o thataare .&ppmprfate in the circuriistances, Under Sectwnr-MBg;B) (i of the Act, we'a so responsible
“for expressing-our opinion on whether the Company has lace: adequate. mfe:nai fi Cla ‘tontrols
. with refefrence to financial staternents and the aperatmg effectweness of such c:ontmls

.- ;Evaluate the appropnateness of accounting po[ cnes used and the reamnab?eng;'sbffaf’:’cnujnﬁng_' e
.lest:mates and re ated dlsclosures made by the management S

and basrzd on Ehe audit ewdence abitained, whether a materfal uncertam%y exists related iQ events or
" conditions that may cast significant doubt an the Company’s ability to continue as a going toncem.
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