
MAURIA UDYOG LIMITED 
(AN ISO 14001 & OHSAS 18001 CERTIFIED COMPANY) 

Works : Schna Road, Sector-55, Faridabad-121015 (Haryana), INDIA 

Ph. +91-129-2477700, Fax : +91-129-2231220, Visit us :www.mauria.com 

CIN: L51909WB1980PLC033010; e-mail 1d- mauria@mauri 

To, 

[ BSE Limited Calcutta Stock Exchxnge Ltd. 
" The Department of Corporate Services . 7, Lyons Range, 
P.J. Towers, Dalal Street, Kolkata 700 001 - 
Mumbai- 400001 ‘West Bengal 

Scrip Code: 539219. Scrip Code : 023114 

Sub : Outcome of Board Meeting Pursuant to Regulation 30 of SEBI (Listitig Obligations & Disclosure 

Requirements) Regulations, 2015 : 

Date of Board Meeting: Tuesday, February 13, 2024 

Venue: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110 019 

Board Meeting started at: 02:00 P.M. (14:00 Hr.), Board Meeting closed at: 03.10 P.M.(15:10 Hr) ~ 

Dear Sir, 
In reference to the above captioned subject and our letter dated January 29, 2024 we wish to apprise your good office 

that the meeting of the Board of Directors has been held as per the schedule at 02:00 P.M.(14:00 Hr) snd concluded at : 
03.10 P.M.(15:10 Hr)) and among other things, the Board has approved Unaudited Standalone & Consolidated 

Financial Results of the company for the Quarter & Nine-months ended December 31, 2024, 

Pursiant to Regulation 33 read with Regulation 30 of SEBI (Listing Obligation & Disclosures Requirements) 
Regulations, 2015, we are submitting herewith the following:- 

1. Standalone Unaudited Financial Results of the company for the Quarter & Nine-months ended December 31, 
2023; . 

2. Consolidated Unandited Financial Results of the company for the Quarter & Nine-months ended Nine-months 
ended December 31, 2023 

3. Limited Review Report of the Auditors of the company on the aforementioned Financial Results. 

Kindly take the above documents on your record. 

Thanking you, 
Yours faithfully, 

for MAURIA UDYOG LTD. ( 

Sivye Agaduoal. (:, 
(Divya Agarwal) <. . 

Company Secretary \“;”\\«w/ C? 

Mn. No: A21071 \\\M 

Encl: As Above 

Head Office: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019, Ph.:+91-11-26447645,46,47, Fax:+91-11-26234244 

Regd. Office :Room No.107, 1% Floor, Anand Jyoti Building, 41, Netaji Subhas Road, Kolkata~700001, Ph.: +91-33-65180616 

Mtrs.of : L.P.G.CYLINDERS-VALVES-REGULATORS-IMPORTERS & EXPORTERS 

GOVT. RECOGNISED EXPORT HOUSE 
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Ph. No: 03365180616, E-m: 

MAURIA UDYOG LIMITED 
CIN; LS130IWB1980PLCO33010 

Ragistered Office: Room No.107, Anand Jyoti Building, Tst floor, 41 Netaji Sublis Road, Kolkata, West Bengal- 700001 
D: mauria@maurin.com, Website: www.mauria <om 

Unaudited Standatons Financial Rasults for the Quarter and Nine months anded Decamber 31, 2023 
(Rin Lacs, except per share data) 

[Particulars For tha quartor endsd Forthe nine months anded Forthe year anded 

. December 31, 2023 | September 30, 2023 | December 31, 2032 | December 31, 2023 | Decomber 31,2023 | _March 31, 2021 
Roviswed Roviewed Reviewsd Reviewed Reviewed ‘Audited 

income 
1_|Rovanue from aporations DYEED) EFEED) 416168 2252360 677880 23,1690 

[Ouire focsme 25309 o481 229992 
7 [Totaincome) 7 T e ST TTTE [ askenr 

[Expanses 
Cost of materials consumed AST065 518521 1411005 9,301.89 13408.59 

6128 - 8078 037 5027 

1608.09)| {385.22)| (1,102.10}} 499.10) 

" 354.69 2 58751 53940 
71376, 230.30 1,455.06 2,14345 

Dapracistion and amortiation expanss B985 Y] 2311 25931 
jQther 2,926.08 2,6%.14 RZLEND) 

[TotaliExponsas: Gl R 1 PRI T 
V' [Profit/(Loss) before exceptional itams and tax| 503.00 37086 (17.15)) 1,123.01 (134.07)| (29107} 

(11~ 1V) 

VI_{Exceptional Items - - - - 

Vi_{Peofit/(Loss) before tax (V-VI} 50300 7088 7.15) 112301 (13401 @31.00)| 
VIl [Tax expanse: 

(1) Current tax 
2) Income tox for earler years 
[(3) Deferred tax charge/iberefi) 
[Total Tax Expansus (Vil) 
e a3 ot Ve parRa T T 1 
[operations 
Profit/ftoss) from discontinued operatians 

XI_[Tax expense of discontinued operations 
I [Profitiass) from Discontinued operations tafe 

ta (- 
Xl _|Profit/(loss) for the period (DC+Xil) 35753 FI7Y) 5234 132606 @027 [ETRED 
IV [Other Comprehansive Income/dos1). 

[A @ ltems that will not be reclassified t prafit o ©79) {is.55) ©72)] @380 ) G796, 
loss 
[ it Tncorme tax relating to items that wil ot be| w75 3 o8 743 [36] i) 
reciassifid to profit or loss 
() hemns that il be reclassified to profit o loss - 063 30 - ) 954 

B (i) income tax relating to ftems that vall bal B 020 Tao| - - 059) e 
reclassitiec to profit orloss 

“[Total Giher Comprehensive Income/(loss) (6.04) 6] =) 1637) 245 1828 

133200 XVl (Paid up Equity Share Capital (face value of ¥| 332,00 1:33200 133200 1.33200 133200 

10 each) 
[Earnings/(loss) per share (for cont 

027 021 009 1.00 (0.56) 059} 
- 027 027 04 100 10.56) {0.6%| 

XVl [Eamings/(ioss) per share (for discontinued| 
|operations) 

0 sic A Iy Iy Ty Iy wE 
[2) Diluted NA NA NA NA NA_ NA 

} R\ uovos vz P 
Place: New Delfi U5 
Date; February 13,2024 \?- C) 

&/ (&) 
o) Managing Di 
& ind DIN: 00054929 L 
Ay 
s 



MAURIA UDYOG LIMITED 
CIN: LST909WB1980PLC033010 

Registared Offica: Room No.107, Anand Jyeti Building, 1st flosr, 41 Netaji Subhas Raad, Kolkata, Wast Bengal- 700001 
Ph. No: 033-65180616, E-mail 1D: mauriaGmauria,com, Website: www.mauria.com 

Unaudited Standafona Financial Resulta for ths Quarter and Nine months ended Dacember 31, 2023 
SEGMENT REVENUE, RESULYS, ASSETS & LIABILITIES 

: {€ in Lacs, xcapt por shars data [Seqment wise performance For tha quarfar endedl For the nine months anded For the year ended 
Decomber 31, 2023 | Suptomber 30,2023 | Decomber 31,2622 | Dacamber 31,2023 | Decerpbor 31, 2033 | March 31, 2023 

Roviewed Raviowad Roviewsd Roviewed Roviewed Audited [Segment Revenue - - B B 
- Manufacturing 523333 216132 2450383 16,7432 2311474 Trading 

e 032 

ES e BT | Segr 

| Segment Results 
- Mandfacling 0BE ESET) 0813) 188557 G2 E3054) “Tiading (€056 ©.09) s 1.0) 495 336 [Total Segment Resuits 102287 35125 T.22) 162826 (573.29) @36 Addi Giher income i 25389 24531 18028 94381 280273 245052 Less: Finonca Costs 77376 23030 181174 145506 214345 255480 8 Less: Unallocable expenses N N N 5 - 5 g [Total (Loss} bafore excaptional items & tax 503.00 37036 a7.35)] EXFEr azeo)| @907 

L5 Exceptional tems. - - - 5 - - Total {Loss) before tax 503.00 370386 7.35) 1,123.01 (134.01) [ 255 Tax expenses 14547 1634 (6949 @805 1625 62812 [Net Profit/(Loss) for the period/ycar 35753 38453 5234 132606 (75027 @15.19) Othec comprehensive income - ©04) 16) @50) 637) 245 (19.26) : T T e PR Y e | e T T 

g ' [Capitad Emiployec 305328 e ] 191420 305328 193420 174358 t (Segment Assets-Sugment Liabilities) ) 
Segment Assats 

- Manufacturing FTTED) 2208375 3023831 208375 ~Trading 201876 786249 - Unallocated 13,867.75 13,7249 
[Fotalicid L B AT 4368873 ] 

[sogment Lia 
~ Manufacturing 208047 1022180 1684727 1043180 13,0378 : g Trading 1645 5020 1645 69020 628 ~ Unallocated 541445 3054253 267115.24 3068253 2458063 [Total i ERET | ‘175453 ]2 

Place: Nw Dalhi 
Date: February 13, 2026 

Managing Director’ 
DIN: 00054929 
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Mauria Udyog Limited 

CIN No: L51909WB1980PLC033010 

Registered Office: Room No. 107, “Anand Jyoti Building"1st Floor, 41, Netaji Subhas Road, Kolkata - 700 001 

. Notes to the Standalone Unaudited Financial Results for the quarter and nine months ended December 31, 

2023 

The standalone financial results have been reviewed and recommended by the Audit Committee and 

approved by the Board at their meetings held on February 13, 2024. 

The standalone financial results for the quarter and nine months ended December 31, 2023, have been 

prepared in accordance with the principles and procedures for the preparation and presentation of financial 

results as set out in the accounting standards as specified under section 133 of the Companies Act, 2013 

("the Act”) read with relevant rules issued there under and other recognised accounting practices and policies 

to the extent applicable. 

In accordance with Ind AS -108 “Operating Segment” and based on "Management Evaluation”, the chief 

operating decision maker evaluates the Company's performance and allocate resources based on the analysis 

of various performance indicators by business segments. Accordingly, information has been presented along 

these business segments. These accounting principles used in preparation of financial statements are 

constantly ‘applied te record revenue and expenditure in individual segments. The reportable segments 

comprises of “Manufacturing” and “Trading”. 

The basic and diluted earnings per share have been calculated in accordance with indian Accounting Standard 

-33 "Earnings Per Share”. 

The Company has defaulted in repayment of its borrowing taken from various banks/ NBFCs and accordingly 

these loans have been classified as Non-Performing Assets (NPAs) by the respective banks/ NBFCs. The 

Company has not been recognising interest on such loans from the date of NPA classification by respactive 

banks/ NBFCs. 

The Auditor's Limited Review Report as required under Regulation 33 of SEBI (Listing Obligations & 

Disclosure Requirement) Regulations, 2015 has been prepared by Statutery Auditors. 

There is no fund raising in the Company during the quarter under review. Thus, statement of deviation under 

Regulation 32 of SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 is not applicable. 

The Company has initiated proceedings under Section 9 of Insolvency & Bankruptcy Code, 2016 against its 

trade receivable M/s. Nexus Commosales Private: Limited, before the NCLT, Kolkata Bench vide Company 

Petition No. C.P. (1B)/86(KB} and 1908134/01725 of 2021 and the matter is currently pending before the 

Hon'ble NCLT, Kolkata Bench. Hon'ble NCLT has accepted the matter. 

There are certain other outstanding trade receivables which have not been realized on account of delays and 

long process. The details of such trade receivables which are outstanding for a :c;siderable period of time 
C &



10. 

11. 

are given below. The management is monitoring these receivables continuously and is taking appropriate 
steps to recover these receivables. 

In the opinion of the management, that the amount will not be recovered in the next 12 months. Hence, the 
same has been classified as non- current in the financial results and has made necessary provision, wherever 
required and such balances are full recoverable. The details of the amount recoverable are as under: 

Rs. In Lacs 
Nature of | Total amount Amount of Provision | Amount outstanding (net of 
balance outstanding as at made as at provision for doubtful debts) 

December 31, 2023 December 31, 2023 | as at December 31, 2023 
Trade 11,314.95 3,287.79 8,027.16 
receivables 

In the last year, the Company has entered into a One Time Settlement (“OTS") with Prudent ARC Limited. As 
per the terms and conditions of the said OTS, total liability of Rs. 11,841.28 Lacs {excluding interest of Rs. 
190472 Lacs) has been settled at Rs. 8,200.00 Lacs, which is interest free and to be paid with in 4 years by 
the Company. Accordingly, Rs. 2,581.68 Lacs has been classified under the head "other non-current financial 
ligbilities". In case the Company fails to repay the restructured borrowing, the said amount will be payable 
along with the restructured loan liability. 

Securities & Exchange Board of India (SEBI) vide its interim order cum show cause notice numper. 
WIM/SM/IVD/ID9/27532/2023-2024 dated 19 June 2023 under sections 11(1), 11(4), 11(4)(A), 11(B}1, 11(B}2 
and11(5) of SEBI Act 1992 read along with SEBI rules 2005, issued interim directions restraining the Company 
from accessing the securities market till further orders and also directed the Company to deposit jeintly and 
severally with other notices an amount of € 2,619.69 Lacs. 

The Company submitted its reply on 22 July 2023 and-has filed an appeal against the said interim order to 
Securities Appellate Tribunal (“SAT"). The SAT vide its decision dated 18 August 2023 has disposed off the 
appeal and directed the Company to file a reply/objection to the show cause notice. Further, the management 
believes that the impugned order is untenable and is liable to set aside, Accordingly, no liability has been 
recorded by the Company against the amount sought by SEBI in the said interim order. 

Pursuant to shareholder resolution dated 28 September 2023 in Annual General Meeting, Board was 
authorized to create, offer, issue and allot 3,17,03,700 (Three Crore Seventeen Lakh Three Thousand Seven 
Hundred Only} Equity Shares, having face value of Rs.1/- (Rupees One Only) each at a premium of Rs. 9.80 
(Rupees Nine and paise Eighty Only) per equity share in accordance with the ICDR Regulations and applicable 
law on preferential basis t6 the promoters/Non promoters of the Company, by way of conversion of existing 
unsecured loan of Rs. 34,24,00,000 (Rupees Thirty-Four Crore Twenty-Four Lakh only). However, the same is 
not converted due to pending approval with Bombay Stock Exchange and hence, grouped under short term 
borrowings. 



12. Figures for the previous periods have been regrouped/reclasflfied wherever necessary to conform to the 
current period's classlflcatlon 

13. The results will be available on the Company's website WWW.MAURIA.COM and at the stock exchange 
website of BSE fimited i.e, www.bseindia. com. . 

By the order of the Board 

Nav Kumar Sureka 

Place: New Delhi ; 
Date: February 13, 2024 ‘ Managing Director 
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Limited Review Report 

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of 

Mauria Udyog Limited pursuant to the Regulation 33 of SEBI (Listing Obligation and 

Disclosures Requirements) Regulations, 2015 (as amended) 

To, 

The Board of Directors 

Mauria Udyog Limited 

Qualified Opinion 

We have reviewed the accompanying Standalone Financial Results (“the Statement”) of Mauria 

Udyog Limited (‘the Company’) for the quarter and nine months ended 31 December 2023, 

attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (“Listing Regulations”) including relevant circulars issued by the SEBI from time to 

time. 

The Statement which is the responsibility of the Company’s management and approved by the 

Company’'s Board of Directors, has been prepared in accordance with recognition and 

measurement principles laid down in Indian Accounting Standard — 34 “Interim Financial 

Reporting” as prescribed under Section 133 of Companies Act, 2013 (“the Act’) read with 

relevant rules issued there under and other accounting principles generally accepted in India is 

in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 

relevant circulars issued by the SEBI from time to time. Our responsibility is to express a 

conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of 

interim financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with the Standards on 

Auditing specified under section 143(10) of the Act, and consequently, does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

5C & 
,{— OO 

[£( oeLh )2 
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4. Based on our review conducted as above and according to the explanation given to us, except 

for the effects/ possible effects of the matters described in the Basis for Qualified Opinion 

section of our report, the aforesaid Statement, prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and 

other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Basis of Qualified opinion 

The Company has defaulted in repayment of its borrowing taken from various banks/ NBFCs 

and accordingly these loans have been classified as Non-Performing Assets (NPAs) by the 

respective banks/ NBFCs. The Company has not been recognising interest on such loans from the 

date of NPA classification by respective banks/ NBFCs. The amount of interest expenses cannot 

be ascertained. Further, the balances of borrowings are subject to confirmation from the 

respective banks/ NBFCs. 

The Company has classified its investments in unquoted equity shares of other entities to be 

Fair Valued through other comprehensive income (FVTOCI). However, it has not obtained/ carried 

out fair valuation of such unquoted equity shares. The Company has measured investments in 

unquoted equity shares based on Net Asset Value of such equity shares as at 31 March 2023 

wherever the financial statements of such entities are available as on such date. The impact of fair 

valuation cannot be ascertained. 

The Company has not used expected credit loss model to assess the impairment loss or gain on 

trade receivables as required by Ind AS 109 “Financial Instruments”. The impact of such non- 

compliance cannot be ascertained. However, the Company has made a provision of Rs. 3,287.79 

Lacs against doubtful trade receivables. 

The Company had entered into certain transactions with Amrapali Group of Companies in past 

years. In consequent to which forensic audit was conducted as per the Directions of Hon'ble 

Supreme Court of India to look into transactions between Amrapali Group of Companies and 

Sureka Group of Companies. After which the Hon'ble Supreme Court vide its order No. Writ 

Petition{s}(Civil) No. 940/2017 dated 2 December 2019 had directed M/s Jotindra Steel & Tubes 

Limited and Mauria Udyog Limited including associated companies and Directors viz Mr. Navneet 

Kumar Sureka and Mr. Akhil Kumar Sureka to deposit Rs. 16,700 lacs. In response to the order of 

the Hon'ble Supreme Court, it had filed an application on December 9, 2019 before the Hon'ble 

Supreme Court to accept the title deeds of immoveable properties belonging to Sureka family 

members and associate companies (based on latest valuation report) worth amounting Rs. 

16,897 lacs net of incumbency amount of Rs. 3,934 lacs including Properties amounting Rs. 

10,182 lacs belonging to Mauria Udyog Limited. 
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In the financial year 2019-20, the Company has charged Rs. 1,500 Lacs in the Statement of Profit 

and Loss against the above matter on an estimated basis and reduced the value of properties 

(property which is deposited to Hon’ble Supreme Court). 

The Company has neither provided for liability against this matter nor any amount has been 

shown as contingent liability as required by Ind AS 37 “Provisions, Contingent Liabilities and 

Contingent Assets”. 

Emphasis of Matter 

We draw attention to note 8 to the Statement, which describes the classification of disputed and 

long outstanding trade receivables as non-current aggregating Rs. 8,027.16 Lacs (net of 

provision of Rs. 3,287.79 Lacs) wherein the management has explained the reasons for not 

writing off/ provided for such receivables. 

We draw attention to note 10 to the Statement, which describes that the Company has received 

an interim order cum show cause notice from Security & Exchange Board of India (SEBI) and 

issued interim directions restraining the Company from accessing the securities market till 

further orders and also directed the Company to deposit jointly and severally with other notices 

an amount of Rs. 2,619.69 Lacs. The management has explained the reasons for not recording 

liability for the amount so sought in the order. 

Our opinion is not modified in respect of these matters. 

For NKSC & Co. 

Chartered Accg@@‘r@s\ . 

ICAI Firm Re é ion 

Partner 

Membership No.: 521986 

UDIN: 24521986BKFKQS4672 

Place: New Delhi 

Date: February 13,2024



MAURIA UDYOS LIMITED 

CIN: LS1909WB1980PLL033070 

Rogistared Office: Room No.107, Anand Jyott Bullding, Ist flocr, 41 Netajl Subhas Road, Kolkata, Wast Bangal- 700001 
Ph. Ne: 033-65180616, E-mail ID: maurla@mauria.com, Website: www.mauria.com 

Unaudited Consolidated Financial Results for tha Quarter and Nine months ended December 31, 2023 

: {®in Lacs, excopt per share data) 
[Particulars For the guarterended For the nine months ended For the year ended 

: Dacember 31, 2023 | Suptembar 30, 2023 | December 31,2022 | Decembar 31, 2023 | December 31,2022 | March 31,2023 
Reviewed Reviewsd Roviewad Reviewsd Raviewsd, ‘Auditod 

ncome 
| [Revenue from operafions 841733 823333 416164 2452350 16,7469 2316500 
_[Other income 253,89 24991 180281 949,61 258273 249092 

[Tatal ireoms T R YT P e T v T e O [ Ty P P L R TR TV T 
- [Expenses - 3 

[Cost of materials cansumed 457065 58522 215065 1411005 5,301.85 1340859 

T 

Puschases of stock-in-trade. 6128 - 032 8078 5027 
(Changes in inventories 08,99 [ECER) 368 0.102.10) (104533) 
Employ e berefi expense 35469 FETET) 120452 
Finance costs 77376 23030 255480 
Deprecition and amortisation expense 8965 5463 05 
[ather expenses 252599 2692 548458 
ITotal Expensas 77 e e [T T a2 i 25.960.06¢] ‘ Profit/(Loss) befare exeeptional items and tax 503.09 370.76 (17.15) 112300 134.0)| @29113)] 
n- vy 

I [excoptional tams - - - . 
il [ProfitLoss) before tax (V-VI} 50309 37076 715 EEE [EIRE) 
VIl [Tax expunse: 

(1) Current tax - N - 5 
@) Income tax for gariar years 3 N N 5 
|63 Deferiad tox charge/benefity 

i : - 
X_[Profit/loss)from discontinued opsrations - A 
0 Tax expense of discontinued operations - NA 

; il [Profitloss} rom Discontinued oparations (after NA 
) 00X 

XL [Profit/(luss) for the parlod @i X 35756 Frr) 5238 32607 5077 @15.07) 
; XV, {Other Comprshensive Incomsf(loss) . 

7. terms that vill it bs rectassified 1o profit o ) 559 ©72) @) 083 6736 
loss 
4 i Income tax relating 1o ams thatwal not b 275 a3 am 743 ©16) s 

L ractassiiad o profit or loss 
561 tems that wil be reciassiied to prafit or - ©&3) ©37) - 267 954 
hoss 

i B (7, Incoma tax refating to items trat wil be] s 020 a0 = 059) [E3E) 
reclasslfed to profit ar lass 
[Total Other Comprehansive Income/(loss)| (.04) ate) @50 6.37) s (15:28) 
o) 

Jfl X1 [Paid up Equity Share Capital (faca valus of <] 133200 132200 133200 133200 133200 
110 each) 

XVl [Earnings/(lass) por share (for continding] 
oparations) 
1) Basic ¥ 027 00 100 056 069) 
) Divied L 027 027 001 100 @56 ©59) 

XV |Eamings/(loss) per share (for diacontinued] 
i operations) N 
§ (1) Besic NA NA NA NA NA WA 
: @ Diuted NA A [T NA Ny NA 

For MAYRAUDYOG LMITED 
" Place: New Del T 

Date: February 13, 2024 /_:é. > D\V‘,\ 

/' % ‘\‘—' A Navrat Kur 
: - \O Managing Dire 

i P e DIN: 00054929 
) 

‘?’\\‘M/é:' 
o 



MAURIA UDYOG LIMITED 
CIN: L51903WB1980PLC033010 

Registered Offica: Room No.107, Anand Jyoti Buitding, 12t floor, 41 Natsji Subhas Road, Kolkata, Wast Bengal- 700001 
Ph. No: 033-65180616, E-mail ID: maria@mauria.com, Wabsito: www.mauria.com 

Unauditad Consalidated Financial Restlts fo¥ the Quarter and Nine months endsd Decembar 31, 2023 
SEGMENT REVENUE, RESULTS, ASSETS & LABITIES 

Place: New Delhi 
Date: February 13, 2024 

DIN: 00054929 

(Cn tacs, excapt par share dats) 
Segmant wise performance For the quarter anded For the nine manths ended Fortheyear ended 

Dacombar 37, 2023 | Septemiser 30, 2023 | Decembar 21,2022 | Dacarnber 31, 2023 | Dacember 31,2022 | March 71,2023 
Reviewsd Revivwed Reviewed Reviowed Roviewsd Rudited 

[Sogment Revanue 
- Manwacturing 8aTI02 [FEERE) [XGED 67732 Zium “Trading [¥7) X 037 5426 

s - 7 fim. et e[ e 
«“?éfx’:‘ 4 Sl ?.h ‘3% e | 

Segmant Results 
~Manufactuiing 70852 35120 813 Tes27 G57620) 381] Trading — teosg) o3|~ 551 1.01) 435 336 Total Segment Results 102,95 3515 .22) 162826 7329) @3625) [Add: Otharircome 25309 24581 TR0281 [T 2501 24355 L Fnance Costs 77376 23030 A4 145506 214345 25580 Lcss: Unallocable expenses - - 5 - - - 

Total (Loss) bofora axceptional items & tax 5035 37678 78 ERFEY) aza)| @) 

Loss: Exceptiond fems - 5 - P p - 
[Total (1oss) bofora tax 37078 READ) 112301 (13400 @3] Lo Tax expanses 632 (69.49) 20301 [iEs 62808 
[Not Profit/tLoss] for the periodlyear 132602 75027] o1921] [Other comprehensive income 245 (1928) 
[Totalcomprehar s g REam HE AT | 830 A9 

[Capital Employad: 305307 270136 193420 3.083.07 793420 T 
(Ssgment Assots-Segment Linbilties) 
Sagment Assote 

- Manufactyring 3023802 575070 208678 3023802 208678 262522 
201765 251816 786249 201755 786249 201532 
13,78068 V345612 1374080 1376069 1374680 1373551 

IEE R £ 3636 [ SR o ABeS00T [ ar 9537958 | 

Segment Lisbilties 
~ Manufacturing 1684635 1208157 1042314 1684625 
Trading 66 3 65020 1645 
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Mauria Udyog Limited 

CIN No: L51909WB1980PLC033010 
- Registered Office: Raom No. 107, “Anand Jyoti Building"Tst Floor, 41, Netaji Subhas Road, Kolkata — 700 001 

Notes to the Consolidated Unaudited Financial Results for the quarter and half year ended September 30, 
2023 

1. The Consolidated financial results have been reviewed and recommended by the Audit Committee and 
approved by the Board at their meetings held on February 13, 2024. 

2. The Consolidated financial results for the quarter and half year ended December 31, 2023, have been 
prepared in'accordance with the principles and procedures for the preparation and presentation of financial 
results as set out in the accounting standards as specified under section 133 of the Companies Act, 2013 
(“the Act”) read with relevant rules issued there under and other recognised accounting practices and policies 
to the extent applicable. 

3. In accordance with Ind AS -108 “Operating Segment” and based on "Management Evaluation”, the chief 
- operating decision maker evaluates the Group's performance and allocate resources based on the analysis 

of various performance indicators by business segments. Accordingly, information has been presented along 
these business segments. These accounting principles used in preparation of financial statements are 
constantly applied to record revenue and expenditure in individual segments. The reportable segments 
comprises of “Manufacturing” and “Trading”. 

4. The basic and diluted earnings per share have baen calculated in accordance with Indian Accounting Standard 
-33 “Earnings Per Share”. 

5. The Holding Company has defaulted in repayment of its borrowing taken from various banks/ NBFCs and 
accordingly these loans have been classified as Non-Performing Assets (NPAs) by the respective banks/ 
NBFCs. The Holding Company has not been recognising interest on such loans from the date of NPA 
classification by respective banks/ NBFCs. 

6. The Auditor's Limited Review Report as required under Regulation 33 of SEBI (Listing Obligations & 
. Disclosure Requirement) Regulations, 2015 has bean prepared by Statutory Auditors. 

! 7. There is no fund raising in the Group during the quarter under review. Thus, statement of deviation under 
| Regulation 32 of SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 is not applicable. 

8. The Holding Company has initiated proceedings under Section 9 of Insolvency & Bankruptcy Code, 2016 
against its trade receivable M/s. Nexus Commosales Private Limited, before the NCLT, Kolkata Bench vide - 
Company Petition No. C.P. (IB)/86(KB) and 1908134/01725 of 2021 and the matter is currently pending before 
the Hon'ble NCLT, Kolkata Bench. Hon'ble NCLT has accepted the matter. 

There are certain other outstanding trade receivables which have not been realized on account of delays and 
long process. The details of such trade receivables which are outstanding for a considerable period of time 

hese receivables continuously and is taking appropriate 
are given below. The management is i 

. S 
steps to recaver these receivables. 
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In the opinion of the management, that the amount will not be recovered in the next 12 months. Hence, the 
same has been dassified as non-current in the financial results and has made necessary provision, wherever - 
required and such balances are full recoverable. The details of the amount recoverable are as under: 

Rs. In Lacs 

Nature of | Total amount Amount of Provision | Amount outstanding (net of 
balance outstanding as at made as at provision for doubtful debts) 

December 31, 2023 December 31,2023 | as at December 31, 2023 

Trade 11,314.95 3,287.79 8,027.16 
receivables 

In the last year, the Holding Company has entered into a One Time Settlement ("OTS")- with Prudent ARC 
Limited. As per the terms and conditions of the said OTS, total liability of Rs. 11,841.28 Lacs (excluding interest 
of Rs. 1,904.72 Lacs) has been settled at Rs. 8,200.00 Lacs, which is interest free and to be paid with in 4 years 
by the Holding Company. Accordingly, Rs.2,581.68 Lacs has been classified under the head “other non-current 
financial liabilities”. In case the Holding Comp.{ny fails to repay the restructured borrowing, the said‘ amount 
will be payable along with the restructured loan liability. 

. Securities & Exchange Board of India (SEBI) vide its interim order cum show cause notice number 
WTM/SM/IVD/ID9/27532/2023-2024 dated 19 June 2023 under sections 11(1), 7 @), 114)(A), 11(B)1, 11(B)2 
and11(5) of SEBI Act 1992 read along with SEBI rules 2005, issued interim directions restraining the Holding 
Company from accessing the ‘securities market till further ordérs and also directed the Holding Company to 
deposit jointly and severally with other notices an amount of T 2,619.69 Lacs. 

The Holding Company submitted its reply on 22 july 2023 and has filed an appeal against the said interim 
order to Securities Appellate Tribunal ("SAT"). The SAT vide its decision dated 18 August 2023 has disposed 
off the appeal and directed the Holding Company to file a reply/objection to the show cause notice. Further, 
the management believes that the impugned order is untenable and is liable to set aside. Accordingly, no 
liability has been recorded by the Holding Company against the amount sought by SEB in the said interim 
order. . 

Pursuant to shareholder resolution dated 28 September 2023 in Annual General Meeting, Board was 
authorized to create, offer, issue and allot 3,17,03,700 (Three Crore Seventeen Lakh Three |housand Seven 
Hundred Only) Equity Shares, having face value of Rs.1/- (Rupees One Only) each at a premium of Rs. 9.80 
(Rupees Nine and paise Eighty Only) per equity share in accordance with the ICDR Regulations and applicable 
law on preferential basis to the promoters/Non promolers of the Company, by way of conversion of existing 
unsecured loan of Rs. 34,24,00,000 (Rupees Thirty-Faur Crore Twenty-Four Lakh only). However, U same is 
not converted due to pending approval with Bombay Stock Exchange and hence, grouped under short term 
borrowings. 

Pursuant to the notification issued by the Ministry of Corporate Affairs dated March 24, 2021, in respect of 
changes incorporated in Schedule Ill of the Companies Act, 2013, the figures for the corresponding 
previous periods/year have been rex d/reclassified wherever necessary to make them comparable. 



13. The resuits will be available on the Holding Company's website WWW.MAURIA.COM and at the stock 

exchange website of BSE limited i.e., www.bseindia.com. 

By the order of the Board 

Navnedt Kumar Sureka 

Place: New Delhi i 

Date: February 13, 2024, Managing Diréctor 
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Limited Review Report 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of Mauria 

Udyog Limited pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosures 

Requirements) Regulations, 2015 (as amended) 

To 

The Board of Directors 

Mauria Udyog Limited 

Qualified Opinion 

1. We have reviewed the accompanying Consolidated Annual Financial Results (“the Statement”) of Mauria 

Udyog Limited (the Holding Company’) and its subsidiary Strawberry Star India Private Limited (the 

Holding Company and Subsidiary together referred to as “the Group”) for the quarter ended 31 

December 2023, attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (‘Listing Regulations”) including relevant circulars issued by the SEBI from time to time. 

2. The Statement which is the responsibility of the Group’s management and approved by the Holding 

Company's Board of Directors, has been prepared in accordance with recognition and measurement 

principles laid down in Indian Accounting Standard — 34 “Interim Financial Reporting” as prescribed under 

Section 133 of Companies Act, 2013 (“the Act”) read with relevant rules issued there under and other 

accounting principles generally accepted in India is in compliance with the presentation and disclosure 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our responsibility is 

to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 

does not enable us to obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

We have also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 date 29 

March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended), to the extent applicable. 

4. Based on our review conducted as above and according to the explanation given to us, except for the 

effects/ possible effects of the matters described in the Basis for Qualified Opinion section of our report, 
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down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in accordance with the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Basis of Qualified opinion 

The Holding Company has defaulted in repayment of its borrowing taken from various banks/ NBFCs 

and accordingly these loans have been classified as Non-Performing Assets (NPAs) by the respective 

banks/ NBFCs. The Holding Company has not been recognising interest on such loans from the date 

of NPA classification by respective banks/ NBFCs. The amount of interest expenses cannot be 

ascertained. Further, the balances of borrowings are subject to confirmation from the respective 

banks/ NBFCs. 

The Holding Company has classified its investments in unquoted equity shares of other entities to be 

Fair Valued through other comprehensive income (FVTOCI). However, it has not obtained/ carried out 

fair valuation of such unquoted equity shares. The Holding Company has measured investments in 

unquoted equity shares based on Net Asset Value of such equity shares as at 31 March 2023 

wherever the financial statements of such entities are available as on such date. The impact of fair 

valuation cannot be ascertained. 

The Holding Company has not used expected credit loss model to assess the impairment loss or gain 

on trade receivables as required by Ind AS 109 “Financial Instruments”. The impact of such non- 

compliance cannot be ascertained. However, the Holding Company has made a provision of Rs. 

3,287.79 Lacs against doubtful trade receivables. 

The Holding Company had entered into certain transactions with Amrapali Group of Companies in 

past years. In consequent to which forensic audit was conducted as per the Directions of Hon'ble 

Supreme Court of India to look into transactions between Amrapali Group of Companies and Sureka 

Group of Companies. After which the Hon'ble Supreme Court vide its order No. Writ Petition{s}(Civil) 

No. 940/2017 dated 2 December 2019 had directed M/s Jotindra Steel & Tubes Limited and Mauria 

Udyog Limited including associated companies and Directors viz Mr. Navneet Kumar Sureka and Mr. 

Akhil Kumar Sureka to deposit Rs. 16,700 lacs. In response to the order of the Hon’ble Supreme Court, 

it had filed an application on December 9, 2019 before the Hon'ble Supreme Court to accept the title 

deeds of immoveable properties belonging to Sureka family members and associate companies 

(based on latest valuation report) worth amounting Rs. 16,897 lacs net of incumbency amount of Rs. 

3,934 lacs including Properties amounting Rs. 10,182 lacs belonging to Mauria Udyog Limited. 

In the financial year 2019-20, the Holding Company has charged Rs. 1,500 Lacs in the Statement of 

Profit and Loss against the above matter on an estimated basis and reduced the value of properties 

(property which is deposited to Hon'ble Supreme Court). 

The Holding Company has neither provided for liability against this matter nor any amount has been 

shown as contingent liability as required by Ind AS 37 “Provisions, Contingent Liabilities and 

Contingent Assets”. 
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Emphasis of Matter 

We draw attention to note 8 to the Statement, which describes the classification of disputed and long 

outstanding trade receivables as non-current aggregating Rs. 8,027.16 Lacs (net of provision of Rs. 

3,287.79 Lacs) wherein the management has explained the reasons for not writing off/ provided for such 

receivables. 

We draw attention to note 10 to the Statement, which describes that the Holding Company has received 

an interim order cum show cause notice from Security & Exchange Board of India (SEBI) and issued 

interim directions restraining the Holding Company from accessing the securities market till further orders 

and also directed the Holding Company to deposit jointly and severally with other noticees an amount of 

Rs. 2,619.69 Lacs. The management has explained the reasons for not recording liability for the amount so 

sought in the order. 

Our opinion is not modified in respect of these matters. 

Other Matters 

We did not review the financial results of the subsidiary included in the Statement, Strawberry Star India 

Private Limited, whose financial information reflects total assets of ¥ 0.74 Lacs as at 31 December 2023, as 

considered in the Statement. These interim financial results have been reviewed by other auditors whose 

review report have been furnished to us by the management, and our conclusion in so far as it relates to 

the amounts and disclosures included in respect of the subsidiary, is solely based on the reviewed report 

of the other auditors and the procedures performed by us as Stated in paragraph Ill of Qualified opinion 

para above. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and 

the reports of the other auditors. 

For NKSC & Co. 

Chartered Accountants 

ICAI Firm Regi g@&r&\@ 020076N 

S A 

Priyank Goyal 

Partner 

Membership No.: 521986 

UDIN: 24521986BKFKQT7529 

Place: New Delhi 

Date: February 13, 2024


