rporate Servlces C T, Lyons. Range,
| alal S | 'Kolkata =700 001
Mumbai- 400001 T IS S R ' Scanode 023114 .
‘Scrip Code : 539219 ' B

RE “Sub : Outcome of Board Meeting Pursnant tu Regulauon 30 nf SEBI [L:sting Obligauons & Diselosure .
T :Requirements) Regulatlons, 2015 L )

_.-;EDate o£ BoardMeeting. Wednesday, Ma!r 29, 2026 .
_:rks Solma Rnad,aslactoruss, gqrj‘dabap }z,w )
Bo m@mﬂ;.g,stanm at: 02:00. PM, (14 100 HR) Board Meeting closed a m_ 20P.M

“In referenee to the abnve uapnnned qub,}eet and our letter dated May 14, 2023 we wish 1o apprise your good office that

- the meeting of the Board of Directors has been held as per the schedule at 02;00 P.M, (14:00 HR) and concluded at
- 07:20 P.M.(19:20) HR) the Board has approved Standalone & lesolldated Auchted Fmanclal R,gml‘tq of;
' -for the Quarter and - Fmanmal Year ended March 31, 2024 S L

Standalone Audmd Fmanclal Results & Impact of mod:ﬁed Opll'llon of Audltors on those Financial Results for
" the Quarter and Financial year ended 31st March, 2024. Enclosed as Annexure 1
‘2. Consolidated “Unaudited ‘Finan¢ial Results: & Imipact: of modified -Opinion of Auditors on those Financial

- Results of the:company for the Quarter & Financial year ended March 31, 2024; Enclosed as Annexure 2
3 Audlt Report on the aforementlmed Financial Results, Enelosed. : -

Pl

mgi Regulmon, 2015 d the Company's Code of
'is closed since April 01,

oo F Further in| Pursuanee te th I_'SEBI (Prohl . e‘f_‘-’hlsuief I’Tfa’d ;
T Coﬁduct-.forﬁmlated ‘théréunder, the trading window £ ‘déaling in securities ‘of the Compans
e 2_024 and shall remam closed upto 48 Hrs. from the date of Board meeting. :

You are requested to take the aforementioned information on your records.

Yoursfalmﬁdly, Lot D e T

forMAURIAUDYOGLTD
B\u_\iq, %JWDC‘J"

) (DlvyaAgarwal)

. Company Secretary

Mn. No: A21071

Head Office: 602, Chiranjiv Tower; 43, Nehru Place, New Délhi-110019; Ph.:491-11-26447645,46,47, Fax:+91.11-26234244

Regd Office :Room No.107, 1* Floor, Anand Jyoti Building, 41, Netaji Subhas Road, Kolkata-700001, Ph.: £91-33:65180616

-~ Mfrs.of 2 L.P, G.CYLINDERS-VALVES—REGULATORS-IMPORTERS &Exma'mns L
: U “GOVT. RECOGN[SEDEXPORT HOUSE B e

the company
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MANAGING. DIRECTOR '
DIN.OD{]MR”

Fax:sl'SI-ilQ6234244
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Regislemd Officef Room No.107, Anand jJyoti Building, 1st floar, 41 Netaji Subhms Ruad.
PH, No: 033-&5138518. li-maﬂ in: muﬂa@mnwlt.mm, Welnlto.

- Audited snnd-lnlm Finmcinl lhsull: fw ﬂw flunrter and yoar ended March 31, :m

 MAURIA UDYOG LIMITED.
CIN: L51909WH1980BLCA3070

Kolknta, West Bengal- 700001
www.mawramm

iz

. [Particulars SN .-orﬂmqnwhreuded Forthe
" March 31,2024 'Dactmh-r 3'].. 2023 | March 31,2023 | March 31, 2024
. Reulewsd Rev Reviewed " Audited
_|Incame : [T B B EEER—
- 1_|Revenue from operaHons- 898603 | - 841733 539437 33,500.63
.l Oihermcnme M1+ £ | N 253,39 L [513; " 79879

engas’

Profit/(Loss) befm meptlml hem ;
ke L I -

12,013.51

136302

IV . |Expenses ot S " i
a_[Cost of materials consumed 496566 457065 | 410770 | 19.075.71 594
b [Purchases of stock-n-trade " 103.65 6128 “49.90 18444 50,271
€_|Changes n inventories ™ - -41.3_1|_ 60809 Based)) . 11,14333) .
d_|Employes benefit expense /38230 | 35469 32431 137021 18377
¢ _|Finance costs i j (334.33) ‘77376 19.62)] 1,120,73 2,123,383
f |Depraciation andamorhsatmn expeme = 87 32413 307,33,
- Other & §

VI_{Excaptional kems

T 'lﬂea:h)

VN [Profit/Loss) before tax v-v) - . _|. . 240.01 503.00 {15706 138302 91.07)]
“T W |Tax expense; - - S ' S
: A Currenttax . - m - - - N
income tayx for earlier years - - N . -
Deforrad tax charge/(benefit) {107.81) 14547 11.86 {310.88)| 62812
Total Tax Expenyes (Vi] ' (1078 145.47 11.86 {310.86 §28.712
_X_Profit/{loss) from discontinued operations - ) NA . _NA- A - : NA
X [Tax of discontinued operations - NA . NA NA - T NA A
Xl |Profiloss) from. Discontinued operations| -Na, _NA NA NA NA
' |(aﬂarta:¢ (28 : : ' ' .
| XNF |Profit/loss) for the parlod (X4 XIf) - 347.82 . 357.52 {168.50) 1,673.88 __{919.19)
XIV_|Other Comprehensiva Income/{loss) - '
A ) lerns that will not be raclamﬁed-tn L 12.52 | {@.79) (38.59) {1.28) 137.96)
lprofit ar toss . '
1A {ii} Income tax relating to items that will] {390 275 1200 L2 11.84
not be reclassified to profitor loss ; ' ' .
B (i) Iterns that wifl be reclassified to profit or] {0.06) - 7.27 {0.06) 9584
loss ) .
[8 6iit income tax relating ta items that will be| 062 - 2an 0.02 13.10)
|reclassified to profit ar loss L .
Total Gther Comprehensive Income/{loss) B.58 {6.04) @1.73) £1.80) (19.28)

TXva

Earnings/{loss) per share {for mnthulngl
ﬂpmhons] =

{1) Basic

—0aa|

(0.69)

) Diluted

0.13)

(0.69)

| XVl {Zamnings/(loss) per s‘hm {far discontinued

operations)

{1) Basic

NA NA

{2) Diluted

NA

NA NA

Place: Mew Delhi :
Date: May 29, 2024

Far MA!

Navneet K

DY O LIMITED

eha

Managing Director
DN 00054929




WMAURIA UDYOG LIMITED | oy

B : R CIN: LETS09WETIB0PLCO23010
o : n-gmmd Office: Reom No.107, eru! Jyotl Bullding, 1at floor, 41 Neta]i Subbas Road, Kolksta, West Bengal- 700001
i : . . Ph. Ne: 933 osmmu m: mruria® mmrh.eem. Wab-itﬂwww.mudmm :

Sag-rmnfwhopuformanm s o E

_5,34042

53,89
. j 338,69 5.20
- . T R {0.24) : 2336
{Tatal Segmient Results N 102287 | 21710 . 168496
. -ijAdd: Otherincoma - - - _-25349] - (82.81)} _798.79
. " jLess: Finance Casts ~ = - 2 41135 1,120,73
:#|Less: Unalloeable-expenses - 7. " o o s ST N Pt .
Tohlﬂ.ou}hfnmaxmﬂmd Ehms&hx‘ et Cor503004 - qastesy) EETIXTH B v
Lnss'EmePHﬂnati‘tem . ' s S - b et L . - il
- [Total (tosiybeforetax - - | 2ap01] - o100 __l157.08) 1,363.02 | RI1.07)
D |uess T expenses s _orenf - . - - asar|. 1186 1086 628.12
' _Impuﬁwnnssmrthepﬁwmr e B Jaaree| . amwsa| T qeseoy 1.673.88 | (319.20)
- JOther comprshensiva incoma . | . 8s7] . - (6.04) : {21.73 . {7.80) 19.28)
|Capital Employeds, © ' . - A45986 | 3,053.28. © 174358 4,459,66 1,743,538
- (SagmmtAsthngmml.hbﬂ‘ﬁu) N ] . o i , ’ ) )
" . Isegment Asseta . . o ) -
= Manufactuting ' e _a2sons ) 2023833 2362708 ). 27,250.03 22,627.08
«Trmding . . . coaessm | ro1nes| 201532 2,088.64 2,015.32
~Unalloeated -~ 0 T T g qsgaa | o - _13,780.27 - 13,73592 | - 15,150.13 13,735.92
[Segment Linbilities L N '
-Manufictuding e 1572923 | - - 1684727 13,037.83 15,729.23 13,037.83
- Trading _ L ) - 1884 1648 ' 1628 1664] . 16.28
- Unallocated - N L 2428327 . 36119241 . - 2458043 | 2428327 24,580.63

= L i A A1 BarEHE

Place: New Delti .
‘Date: May 29, 2024

MNavneet Kumnar >iixe
Managing Directar
DIN: 00054529




I!Ggilhmd Dfﬂm Reom uo.m, Anand Jyoti Bullding, 15t floor, 41 Netafi Subhas Rond, Kolkatw, Wast Bangat- 700001
: Ph. No. ﬂ!!—!.!‘lsﬁﬁ‘li. E-lmﬂ 151 PR @rurincem, Wabsite: wwwmauris.gom -

" MAURIA UDYOG LIMITED -
CINEL51909WRTSB0PLCO 2010

. Mmmtofihnd:_lmn Asrets and I.hbllttln axat March 31,2004
Particulors oo o o ’ Asat -
. " March 39, 2024
Audited
_ 1 INon-currentasmets  ~ IR
.. |Property. plant & equipment FLYTn SATVEL
{intangible assats. 2349 RIS
. -|Capital work-in-progress ~ e
Investments in subsidiary NEX] T
_[Financial assats - . - "
: Investments : 28239 - i
Trada facelvablus 181316 02716}
- Other financial assets 1,582.63 553,04 .
Deferred tax assets fne) - - 3,22:01 3,007.5
Other-non:currant asats ) 8767 |  s7aasy]
- |TotslNon-currentassets . - - . .4 27,007.07 ZT,355 4T,
2 _lcumemtamets: - - e :
Inventores . - ) 893495
Financial assets.
- Trade le-:'e[\rabhs 2, 208,81
Cash and cash eguTvalma A05.13
Bank balanzes otherthan cash equmknu 1,291.79
Loans 153093
" Other finandajam - 201,54
Current tax assats [net) 25342
|Dther current assats 1434.52
|Total Current assats 16.261.0%
Assets held forsate ° 1,226.64 -
Total Assets 44.438.80 39,378,32
B .Bqufty'andl.iablmrn's
T_|Equity :
_|Equity share capita) 133200 133200
[Sthar equity 201756 411,58
' [Share aplication munerpendiﬁg dkmmnt L 1.050.00 -
Total Equ!lr C A450.66 1,74%,58
2 INati-currant lisbllitiey -
- |Financial liabilities
Borrowings 584544 586025
Other ﬂnandal Iiahlliﬁes 2,556.74 2363.00
- Previsions : 115.62 747
) Oﬂnrnonmrrentl‘labﬁﬁes 237978 324545
Total Nen-current liabilitles 10,957.58 11.553.17
.3 |Currsnt liabifities
Financial habilities
___Borrowings - 9.848.27 1309785
Tragg_pmhfa's @ 5,506.92 7.275.25
Other finansa) fabilities 34867 33007
‘|Provisions 14.90 2286
Cther current liabilities 8.664.64 535553
Total Current llabilities 15,483.40 26,081.87
Advance recaived against asvet held for sale 3.548.18 -
|Total qudlynml Linbilitles 44.488.80¢ 39,378.32
Place: New Delhi

Date: May 29, 2024

PIM; 00054929




MAURIA UBYOG LIMITED
~ CIN: LST909WR1980PLCO33010
Registered Office: Room No.107; Anand fyott Bullding, 191 flgor, 41 Natafi Sublime Rond, Kofkata, Wast Bengsl 760007
“Ph. No: 033-65120616; E-raall 1D mnuﬁaqmmﬂm. WtbﬂMwwmmlwlmm ‘

Audﬂrd Standnhne'sta‘hmmt of Cash Fluws for the ynr lndad March 37, 2024

B {Partidlars - - - R = Forthe yeare
i ' o ! R ‘March 31,2024
- e Audited
Cash flow from operatin ad;h'men - . R " ’ &"‘_
= |Profit before tax - . : - BT - T
. [Adjustments to raconcile profit befmlaxhem rated'l’rum : ' . : )
;- |Provisien for emplayee benefits ] ’ .. C R . A480
iation and amertisation. expense - : . ' 324,13
Impairment of trade rauwab!as : : ; -
Irnpalrment of secri ; -
* - [tPrafiti/loss on sale of mvestments ) R -
. iR onsale-of'r lant and equipment "~ . . ] L . {48.03)
" Mintarest incorme - - N - ' _ (96.75)
Dmdendlnoume : ' i . ) —(0'34}
.'--'. I.iag‘huesmlnngerreqtﬂudwﬂﬁen bauk S L T . . I110.Z§|
i |Fimancacosts . - S L - 112073
Other:omgehenahm income/{loss) - T A : d a1 N
ile lmilivrmmm [ - SN N — 258570 3,68123] .
co b Adfustrm tsfar(mueuﬂ!dmm In opmlingants ) T - : ]
.o -[Bank balances cthertlmncashahdcash Lwalmts l . ) L 154,62 . {4140)
Inventofies . . - A e {1,862.91) (3391
* Trade recel\nahles ) o Y, . : 81.13 - .~ 6,78575
. {Leans e : o . {1,509.7H . 315
tither financlal astots . ) : - . ) . 182.15) 11066
Q4her non-financial assets ' ' _ ) . — [31575) 620
. |Addjustments for lnmu{[ﬂ:mu‘l Irwmjnq I!uhl!Mu L
" [Tea payobley . o - {556.07) {1,80542)
Othor finaneial Eubll‘tles - ) - S | 30834 2,420.35 ’
_ - |Rreyisi . REEE ) _ T (461 1828
- [Other non-financial etiitiey - — . : 330911 451252 |
| . nerated from operationy . St R ; . i 209772 15,3221
Less: Ingorne tax paid (net of refunds) : : : L (©8.56) . . 21.8
Nt cash flow qenerated from sperating acthvities (A}: - o j N _2.029.16 15,200,23
B Cashﬂm’fmmimsﬁngncﬂviﬁ_c_:_ : ] I R R
!Paments for PPE, intangible assets and OMIP . - . {1,137.68) {767.28)
_fAdvance received for non current held for sale .. ) 354816 Cw
{trvecaass)/decraase in investments ' . - - - {250 .07
|Interest income e - . 96,75 : 102,10
Dhvidend income . - : ) . 0.04 008
INet :ashfhwﬁumrmslingmw - e |- : 2,504,77 {554.03)
C_|Cash flows from financing activities X . X : . ) -
" {Proceeds from/ire ents for) barrawings - - ) ) i B - 4,131.05) {12,740.28)
|Anplication moriey Eending allctment” S T - 105000 -
Interest paid - ] (1,720.73) 12,554,803
Net c32h Inflow Trom/ (ysed in} financing mmﬁu_g_ . - _ ___(420178) (14,695.08)
Net increase {decrease) in cash andasb cqu]val'enh {A+B+C) ' : 332.16 {48,87)
-{€ash and cash equivalents at the b beginning of tha year : s . ) 7287 721.84

Cash and eash equivalonts at tha ond of the yesr - ) _ ] 405,13 72,97

For MAU YOG ITED
Place: Naw Delhi
Date: May 23, 2024
' Navneet Kumar
Managing Diredtor
DIN: 00054929




AR Mauria Udyog Limited .
-+ “CIN:No: L51909WB1980PLC033010 - -

‘Régistered Office: Raom No, 107, "Anand Jyoti Building™1st Floor, 41, Netaji Su

lotes to the Standalone Audited Financial Results for the quarter and year ended March 31, 2024

1. The standalone -ﬂhanci_éi! rns’ulfs; 'h;w'e_' : bégﬁ rewewed and recémrnende_d_ by the Audit Committee a_r_l.‘qél

. approved by the Board at their meetings held on 23 May 2024, - ' I :

; -qu'e-'sta'ndélohé_'fihapcial:_résult_s.fof_ the q@la‘réerlaﬂd_,')‘aér_md,e_d March 3]', 2024, have been prepared:
- accordance with the principles and procedures for the preparation and presentation of financial results as sat

K ‘out in the %ccounﬁng standards as __s,pé;_iﬁed_ under section 133 of thé"Cbhieﬁniqi.;sst.. 2013 ("the Act) re;
.. with relevant rufes: issued there under and other recognised accounting practices and policiés to the extent
;__"appli'c;ibte;-' Lo e o -

SR T ™ accordance with Ind AS -108 *Operating Segment” and based on "Management Evaluation”, the chief
"+ operating _décis_iqn maker evaluates thetompﬁny's't performance and allocate resources based on the analysis
-of various performance indicators by business segments. Accerdingly, information has been presented along
- these business segments. These 'acaount'ing principles used in preparation of financial statements are
constantly applied to record revenue and expenditure in individual segments. The raportable segments
‘comprises of “Manufacturing” and “Trading®. - ' ' R

4. The basic and diluted earnings per share have been calculated in accordance with Indian Accounting Standard -
~ --33 "Earnings Per Share”, ! : '

- 5 - In tha earlier years, t_he quq‘p_gny Ha'k.defau!t'ed.'in.rap.aymept of its borrowing taken from various banks/
- NBEC; and accordingly these loans have béenqua;kiﬁédsas Nen-Performing Assets (NPAs) by the respective
banks/ NBFCs. The Holding Company has hot been recognising interest on such loans from the date of NPA

classification by respective banks/ NBFCs. The amount of interest expenses cannot be ascertained. However,
such loans have been restructured and revised payment schedule has been defined.

6. .The'Au_dito_r's Lfrhitel:l_ Reﬁew Report as required under R_e‘gﬁlation 33 of SEBI {Listing Obligations &
Disclosure Réquirement) Regulations, 2015 has been prepared by Statutory Auditors.

" 7. Thereis no fund raisi n‘g. in the Company during the quarter under review. Thus, statement of deviation under
Regulation 32 of SEBI {Listing Cbligations & Disclosure Requirement) Regufations, 2015 is not applicable.

8. The Company has inft}é.;_ed' proceedings under Section 9 of Insolvency & Bankruptey Code, 2016 against its

trade receivable.M/s. Nexus Commosales Private Limited, before the NCLT, Kelkata Bench vide Company

- Petition No. C.P. (IB)/86(KB) and 1908134{01725 ‘of 2021 and the matter js currently pending before the
Hon'ble NCLT, Kolkata Bench. Hon'ble NCLT has accepted the matter.




-, -stepsto recover these raceivables, . .. _ _ o j.

.. I Natureof - Tota! amount. - Amountof | Amount outstanding (net of
s balance - ‘o_t';f_s_,t'alidirp_'g_:;qs'ag:; ]’ro_\rision made as - | provision for doubtful debts)

. There aré:cgﬂain.othér m.i?_s_tlanding’tfade receivables which have not been realized on account of delays a.’-!... AR

“long process. The detalls of such trade.receivables which are outstanding for a considerable period of timasiiy:

-are. given below, The management is:monitoring these receivables continuously and is taking appropri;i%g"
B

© " .same has been classified as non- currént in the financial results and has made necassary provision, whereve
- required and such balances are full recoverable. The details of the amount recoverable are as under: )

.| Tradereceivables | - - - 1740095 | 328779 [

(3
b

 March'31, 2024 | at March 31,2024 | as at March 31, 2024

7813.16

9 In the last year, the Company has entered.into a One Time'Sel_'tlement ("0‘_!‘5’_’] with Prudent ARC Limited, As
. per the terms and conditians of the said OTS, total liability.of Rs. 11,841.28 Lacs {excluding interest of Rs.

1.904.72 Laes) has been settled at R;,-SBOO.UO Lacs, which is interest free and to be paid within 4 years by the

o Company. Accordingly, Rs. 265674 Lacs has been classified under the head "other nen-current financial

10,

liabilitles”. In case the.Company fails to repay the restructured borrowing, the said amount will be payable .
along with the restructured Toan fiability. B '

Secdriﬁes &-Excﬁaﬁg'a ﬁoard of India (SEBI) vide its interim order cum show 'cause notice number
WIM/SM/IVD/ID9/27532/2023-2024 dated 19 June 2023 urider sections 11(1), 114}, TI4MA) T1EN, 11(B)2

" and11(5) of SEBI Act 1992 read-along with SEBI rules 2005, issued interim directions restraining the Company

from accessing the securities market il further orders and also directed the Company to deposit jointly and
severally with other notices an amount of ¥ 2,619.69 Les.

The Compiny ‘submitted its reply on 22 July 2023 __a'r_ud has fiked an appeal against the sald interim order to
Securities Appellate Tribunal ("SAT")."The SAT vide its decision dated 18 August 2023 has disposed off the.

appeal and directed the _Combany tofilea reply/objection to the show cause notice, Further, the management

: beliéves_ that the impugned order is untenable and is liable to set aside. Accordingly, no liability has been -

11,

recorded by the Com par]y against the amount sought by SEBI in the said interim order.

Pursuant to shareholder resolution. dated 28 September 2023 in Annual General Meeting, Board was

_ authorized to create, offer, issue and aflot 3,17,03,700 (Threr Crore Seventeen Lakh Three Thousand Seven

Hundred Only) Equity Shares, having face value of Rs.1/- (Rupees One Only) each at a premium of Rs, 9.80
(Rupees Nine and paise Eighty Only) per equity share in accordance with the ICDR Regulations and applicable
law on preferential basis to the promoters/Non promoters of the Company, by way of conversion of existing

. unsecured loan of Rs. 34,24,00,000 {Rupees Thirty-Four Crore Twenty-Four Lakh only). However, the same is

not converted due to pending gpp_roval'with Bombay Stock Exchange and hence, grouped under share
application money:pending allotment amounting Rs. 1,050 Lacs and balance amount has been refunded back
te respective persons. ‘




' ' _._;_c,urrent P ods classrﬁcatlo;

14 “The results wﬂl be avmiable on the COmpan)H's webslfe WWWMAURIA COM and at
“ webs|tea"f BSE Itmited i e., ww.bse;nd‘a.nom. ‘

. Place: New Delh, -
Date: 29May2024 .- ¢




SLNo,’ Particulars .. .00 L Audlta;l Figures ﬁu:l‘ ustec! F‘gu
' LT tas repomd befora
. i b -.acuqstmg for qualifi catums)
N e L ;‘lmaunt(ks.ln l.ag:s)
-t Tumover/Totaliome [ 3430807 343004
Vo2 | Total Exgend[;ur D 3294540 32,95 40
3. | NetProfit/(Loss) _1,666.08 _1,666.08
4, - I'Earnmqs Per Share 1:26. 1.26
5, 'Total Assets 44,488.80 44,488.80
6. Total Lrabllmes 40,029.14 40,029,14
7. NetWorth _ . _4,459.66 445966
8, ,Any o*ther ﬁnanual :tam(s) (asﬁ . NA . NA
| felt appropnate by the
management}

Audit Qualificstion (each audit qualification separately):

" $.No. | Particulars Remarks
1. | Details of Audit Quahﬁtatlon In the ‘earlier years, the Company has defaulted in repayment

1{ of its botrowing - taken from various banks/ NBFCs and

accordingly these loans have been classified as Non-
Performmg Assets (NPAs) by the respective banks/ NBFCs. The
Company had' not been recognising interest on such loans
from the date of NPA classification by respective banks/ NBFCs.
The amount of interest expenses cannot be ascertained.
However, such loans have heen restructured and revised |-
payment schedule has been defined. Further, the balances of
- borrowings are subject to confirmation and reconciliation from
the respective banks/ NBFCs,

- Type of Audit Qualification: Qualzﬁed Oplnlon

/ Disclaimer of Opinion / Adversa Opinion .

Qu_ahf”ed Opinion

Freguency of qualification: Whether appeared .
first time / repetitive / since how long
continuing

Fourth time

-Far Audit Quéhf:cahon{s) where the impact is
guantified by the auditor, Management's

VleWs

Not applicable

i
N
%

Jeg




For Audlt Quahf‘ catlon(s] where the lmpact is.
not quantified bythe audttor t:) '
Management's eshmatlon on the lrnpact of

| audit qualification: '

¢ 17| i) f management is unable: tn estlmate the
L |mpact, reasans for the sarne: ' .

-

“Smce. The Com pany. has def:
* | taken.from various- hanks .
'| have been classified as ‘Nori- Perfprmrng Assets (NPAs
| respective banks/ NBFCs. Hence, the bank has not charged

dif Tepayment af s B
FCs and -accordingly these

e%l

interest on our foan accounts 'so it is not practicable fq u:% %
determine the interest amount, Further, at the year end o NP
loan is nutstandmg as loans are restructured dunng the yea

o (ui) Aud|tors Comments on (ll or {u) above

a i No further comments

Deta![s ofAudthuaIlﬁcatlon RS

. -' '. carried aut- fair valuation of such unquoted equity, shares'. ’I‘he
= Company has measured Ifvestments in unquoted equity shares
| based-on Net Asset Value of such equity shares as at 31 March

d,

2023 wherever the financial statements of such entities are

- avallabla ag on such date, Tﬁe Impal:t of fair valuation cannot be

. ascertamed
Type of Audit Quahﬁcatmn Qualn" ed Op:mon | Qualified Opmlon
| / Disclaimer of Opinion / Adverse Qpinion o
Frequency ofquahﬁcatmn* WhHéther appeared | Fourth time
| first time / repetitive / since how! Iong R
coritinuing . - o .
For Audit- Qualifi catlonts] where theim pact ls .| Not applicable

quanﬂﬁed by the audltor, Management'
Views -

i

{ For Audit Qualification(s) where the :mpact is -
not quantified by the audator' (i ' :
Mariagemerit's es’amatrcn on thei lmpact of
audit qualification:

{i)) If management is unable to estamata the
impact, reasons for the same:

Due to nnn-avallabuhty of the sufﬁment information from the
Companies for valuation of such shares. The Company has not

| 1. obtained/ carried out fair valuation of unquoted equity shares.

-{iii) Auditors” Comments on (i) or {ii) above: _

No furfher comments

Detarls of Aud:t Quahf' cation

The Company has not used expected credit loss model to assess

the impairment loss or gain on trade receivables as required by
Ind AS 109 *Financial Instruments”, The impact of such non-
compliance cannot be ascertained. However, the Company has

~made a provision of Rs. 3,287.79 Lacs against doubtful trade
{ receivables in the financial year.

Type of Audit Quallﬁcatlon Qualified Opinion | Qualified Opinion
/ Disclaimer of Opinion / Adverse Opinion :
Frequency of qualification: Whether appeared | Fourth time

first tlrne / repetltlve / since how long




For Audlt Qualficationts) where fhellmpactss | Not applicable

% | Fer Audit Qualification(s) where the
- . | ot quantified by the.audH
| Management's estimaticivon the imp
audit qualification; . -
| (1 management 15 anable to
% | impact, reasons for the same:

.. *{ The company is confident of realizing the entire amount of4
| receivables and does nat foresea any impairment in -carfyin
| Value, The maragement is confident of realizing the value:at
_whiich they are carried notwithstanding the peried outsts

"I 'N6 further comments : W

-

The. Company bad entered into. certain transactions "with
|- Amrapali Group of Companies in past years. In consequent to

.| which forensic audit was conddc;ed as per the Directions of

- Hon'ble- Supreme Courf of India to look into transactions

‘ beMaen Amrapali Group of Companies and Sureka Group of
* {"Companies, After which the Hon'ble Supreme Gourt vide its

I Grder No. Wit Petition{s}(Civilj No. 940/2017 dated 2 Dacember .
{2019 had directed M/s Jotindra Steel & Tubes Limited and

| Mauria Udyog Limited including associated companies and

Directors viz Mr. Navneet Kumar Sureka and Mr. Akhil Kumar.
Sureka to deposit Rs. 16,700.00 Lacs. Inresponse to the order of

the Hon’blé'_Supreme Court, it had filed an application on 9

. | December 2019 before the-an'ble Supreme Court to accept the

| Titte deeds of immoveable properties belonging to Sureka

- _f'a’rhfiy members and associate companies (based on latest

* | valuation report) worth amounting Rs, 16,897.00 lacs net off

. }ineumbency amount of Rs, 3,934.00 Lacs including Properties

amounting Rs. 10,182.00 Lacs belonging to Mauria Udyog

limited. |

- In the financial year 2019-20, the Company has charged Rs.
1,500.00 Lacs in the Statement of Profit and Loss against the

“above matter on an.estimated basis and reduced the value of

- properties (property which is deposited to Hon'ble Supreme
Court). : '

~ The Company has neither provided for liability against this

matter, nor any amount has been shown as contingent
'i = ' liability as required by Ind AS 37 "Provisions, Centingent
Liabifities and Contingent Assets”,

Type of Audit Qualification: Qualified Opinion. Qualified Opinion - ~TE
/ Disclaimer of Opinion / Adverse Opinion {"am
Frequency of qualification: Whether appeared | Fourth time . i ‘?:-:-*’ W\ NG
‘ ; | T v
. : _ 5 N/

x‘if.‘\. -



fon(s) w there the rmpa '
_'not quantlﬁed by the audrtor’ G)
" Management's ¢stims
audit quahﬁcat;_

Hi. Signatorfei

- -Forandunbehalfoftheﬂcarduf' T T e
'_MaurIaUdyangmted R Lo

| ] ay bw s g Pigyeadnne :
" Navneet Kum r Stireka - - Da\rmder Kumar Gupta -‘ DwyaAgrawal Atul Kumar

‘Managing Director o 'Chraf Financ:al OFF icer Cornpany Secretary Chamnan ofAudlt Comm:ttee

© Place: Faridsbad |
‘ Dater 29 May.2024. -

ForNKSC&Co. = =
Chartered Accountants
ICAI Firm Reg No 020076N

Membership No. 521986

Place: New Dalhi
Date: 29 May 2024
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n dependent Audrtor 's Report on Annual Financial Results of Mauﬂa Udyog Limited pursuant
~.to the Regulation 33 of SEB1 (Lrstlng Obllgatmn and Drsclosures Requarements) Regulatrons
_:-_."52015 {as amended)

~ The Board of Directors
;_Ma_qria .Udyo'g Limited -

_ | QQuallf'ed Opmron

1  We have audrted the accompanylng Standalone Annua! Flnancral Results (“the Statement”) of

‘Mauria Udyog Limited (‘the Company’).for the year ended 31 March 2024, attached herewith, being I

o * submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
: Obllgatrons and Disclosure Requrrements) Regulations, 2015, as amended {"Listing Regulations”).

- 2. In our opinion and to the best of our information and according to the explanations given 1o us,
. subject to the possible effects of the matter described in paragraph 3 below, the statement:

~.a) Presents financial results in ‘accordance with the requrrements of Regulation 33 of the
Listing Regulatlons and

b} gives a trud and fair view in conformity with the recognition and measurement principles

~ laid down in the applicable Indian Accounting Standards (‘Ind AS) prescribed under

Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued

thereunder; and other accounting principles generally accepted in India, of the standalone

net profit after tax and other comprehensive i income and other financial information of the
Company for the year ended 31 March 2024.

' Baéis of Qualified opinion

L. In the earlier years, the Company has defaulted in repayment of its borrowing taken from
various banks/ NBFCs and accordingly these loans have been classified as Non-Performing
Assets (NPAs) by the respective banks/ NBFCs. The Company had not been recognising interest
on such loans from the date of NPA classification by respective banks/ NBFCs. The amount of
interest expenses cannot be ascertained. However, such loans have been restructured and
revised payment schedule has been defined. Further, the balances of borrowings are subject
to confirmation and reconcrlratlon from the respective banks/ NBFCs,

Il. The Company has classified its investments in unquoted equity shares of other entities to be
~ Fair Valued through other comprehensive income (FVTOCI). However, it has not obtained/
carried out fair valuation of such unquoted equity shares. The Company has measured
investments in unquoted equity shares based on Net Asset Value of such equity shares as at
31 March 2023 wherever the financial statements of such entities are available as on such date.

- The impact of fair valuation cannot be ascertained.
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The Company has not used expected credlt loss model to assess the impairment loss or gain
" on trade receivables as required by Ind AS 109 “Financial Instruments”. The impact of such
~ non-compliance cannot be ascertained. However, the Company has made a provision of Rs.
3,287.79 Lacs agamst doubtful trade receivables.

V. The Company had entered into certain transactions with Amrapali Group of Companies in past -
~ years. In consequent to which forensic audit was conducted as per the Directions of Hon'ble
Supreme Court of India to look into transactions between Amrapali Group of Companies and
. Sureka Group of Compé"mes After which the Hon’ble Supreme Court vide its order No. Writ =
_ Patition{sHCivil) No. 94072017 dated 2 December2019 had directed M/s Jotindra Steel & Tubes a
- Limited and Mauria Udyog Limited including associated ‘companies and Directors viz Mr. B
‘Navneet Kumar Sureka and Mr. Akhil Kumar Sureka to deposit Rs. 16,700 lacs. In response to
the order of the Hon'ble Supreme Court, it had filed an application on December 9, 2019 hefore
the Hon'ble Supreme Court to-accept the title deeds of immoveable properties belonging to
Sureka family members and associate companies (based con latest valuation report) worth
amounting Rs. 16,897 lacs net off incumbency amount of Rs. 3,934 lacs including Properties
~ amounting Rs. 10,182 lacs belongmg to Mauria Udyog lelted

In the financial year 2019-20, the Company has charged Rs. 1,500 Lacs in the Statement of
Profit and Loss against the above matter on an estimated basis and reduced the value of
properties (property which is deposited to Hon' ble Supreme Court).

The Company has neither provided for Iiability against this matter nor any amount has been
- shown as contingent fiability as required by Ind AS 37 “Provisions, Contingent Liabilities and
Contingent Assets”.

3. We conducted our-audit in. accordance with the Standards on Auditing (‘'SAs’) specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Statement section of our report. We are independent
of the Cornpany in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘the ICAI') together with the athical requrrements that are relevant tc our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide
a basis for our qualified cplmon

Emphasis of Matter

A. We draw attention.to note 8 to the Statement, which describes the classification of disputed and
long outstanding tracle receivables as non-current aggregating Rs. 7,813.16 Lacs (net of provision
of Rs. 3,287.79 Lacs) wherein the management has explained the reasons for not writing off/
provided for such receivables. ‘
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5 We clraw attention to note '!0 to the Statement, which describes that the Company has received
. aninterim order cum show cause notice from Secunty & Exchange Board of India (SEBI) and issued S
interim directions restraining the Company from ; accessing the securities market ill further orders
~and also directed the Company to deposit jointly and severally with other notices an amount of
* Rs. 2,619.69 Lacs. The management has explained the reasons for not recording liability for the
: amount 50 sought in the order.

- 6. Wealso draw attention to note 11 to the statement, which descrlbes the reason for non-allotrnent
e '-eqmty shares against the share apphcat:on money within 6 months.of receipt.

7 " We also draiw attentlon to note 12 to the statement wherein the management has described the
B "reasons for Jus’uﬁca’cton of amount received against the dlsputed land.

" Qur opinion is not mbdiﬁed in‘respect of these matters.
Responsibilities of Management and Those Charged with Governance for the Statement

8. This Statement has been prepared on the basis of the standalone annual financial statements and
- has been approved by the Company's Board of Directors. The Company's Board of Directors is
'responsuble for the preparation and presentation of the Statement that gives a true and fair view
of the netloss and' other comprehensive income and other financial information of the Company
in accordance with the ‘accounting’ principles generally accepted in India, including Ind AS
prescribed under Sectlon 133 of the Act, read with relevant rules issued thereunder and other
‘accounting prmcnples generally accepted in Indla, and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordanca with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irreqularities; selection and application of
‘appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that gives a true and fair view and
is free from material misstatement, whether due to fraud or error.

9. In preparing the Statement, the Board of Directors is responsible for assessmg the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related te going concern,
and using the going concern basis of accounting unless the Board of Directors either intends to
fiquidate the Company or to cease operations, or has no realistic alternative but to do so.

10. The Board of Directors is also responsible for overseeing the Company’s financial reporting
process. -




“Unit no. 9, Third Flocr, Pearls Omaxe'Tower,

N KSC & CO. . Netaji Subhash Palace, Pitampura,'Del_hi_w11@;34

_ & www.nksc.in '
.Chai‘tef:ad A_ccountants_ D . ®info@nksein

B 011 - 4566 0694

i:éﬁd_i_t_o’r's_ Responsibilities for the Audit of the Statement

1. Our objectives areto obtain reasonable assurance about whether the Statement as a whole is free
" from material misstateiment, whether due to fraud or erfor, and to issue an auditor’s report that
~ ' includes our opinion. Reasonable assurance'is a high level of assurance but is not a guarantee that .
“an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of

- {_hg:.Aét,.will always detect a material. misstatement when it exists. Misstatements can arise from
- fraud orerror and are considered miaterial if, individually or in the aggregate, they could reasonably
- be expected to influence the economic decisions of users taken on the basis of this Statement.

12 As part of an audit in a_ccordance with the Standards_on'Auditing, we exercise professional
" . judgment and maintain professional scepticism throughout the audit. we also: :

e Identify and assess the risks of material misstatement of the Statement, whether due to

* fraud or error, design and perform audit procedures responsive to those risks, and obtain

- audit evidence that'is sufficient and appropriate to provide a basis for our opinian, The risk

- of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

- » Obtain an understanding of internal contral relevant to the audit in order to design audit

. procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,

~ we are also responsible for expressing our opinion on whether the Company has in place

- adequate internal financial  controls with reference to financial statements and the
operating effectiveness of such coritrols.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's

 ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement ar, if such disclosures are
inadequate, to modify our epinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate tHe overall presentation, structure, and content of the Statement, including the
- disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.
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.gove ance regardlng, among other rnatters 1
nificant audrt i ndrngs, rncluclmg any s gnn‘" _

13, We communicate wrth those charged wi
planned scope and trmmg of the audrt and
defi crenaes in mternal control that we'ld

14, We also provlde those charged wrth governance' wrth a statement that we have cornp!red wath
- relevant ethical reqwrements regardmg mdependence, .and to communlcate with them all
relationships and other matters that may. reasonably be thought to bear on our rndependenc
and where applrcable, related safeguards AT : : R :

o Other"Maﬁr 8 _ _
i -'.:15 The Statement includes’ the flnanqal ed;31' March 2024"'-be|n t

balancing figures between the audrted ﬁgtrres in respect of the_ ull fi nancial year. and the publlshed

unaudited year- -to-date figures up to the thrrd quarter of the current flnancral year, wh:ch were_
subject to limited review by us. : :

For NKSC & Co.
Chartered Accountants

Partner S o _ :
Membership No.: 521986 ' . L . -
UDIN: 245219863KFKT32754 _ '

Place: New Delhi _
Date: May 29, 2024
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Mlhﬂtemﬂdaml Finencial Results fof the Quarter mtnarmm March 31, 2024,

o i

_4

-;>

b

DIN: 00054922

Particulars i L Forthe quarterended' . _Fortheyesranded
i Ny March31,2024 - | -Defeinbar 31,2023 | March 1,202 March 39,2024 | Mmh.ﬂ X023}
o Revievied 10 Reviewed” | Reviewsd _Audited | _Audited ]
1 |Revenus from opsrations 8,966.03 -BA1733 529431 ~33,509.63 23,1800
JOtharincome . {1510 1253.89 - (513.77) 73878 2068963
Expenses L Py B
Cost of materials consumed 4,955.65 CAST065 |- 410770 “19,075.711 1340959/
Puuhmsofsbnck-{n— oot03e6] o . sleas] 4590 " 184,44 V5027 }‘faﬁy
" |Changes in inventories 5. Wz tEoaas)f 154634) 11.72233)] 11,0458 438
{Employee benefit ekparise TR T 32431 barox 11835717
[Finance costs. * ! - B3433) 77376 . (1962 1,120,72
Depminﬁmmd mmrhuhnn nhay ' RI02 _soms )’ " 4202 32413
Cnlm - 343130 2&25.99 i 207958 12,013.39,
Pruﬁt(ﬂm} before. amép!lonn! Ilmm Ty "-'«249‘13 S LE0N,09 R {157.12} - -‘l'.!f_g_!."lil,' e
i . vy 1 . MO0
Exceptional lems - : . - . - ] “, T .
- Proﬁw.ggbafmmw-vn 240.13 503.09 05712 1363047
[ p——— - T
A Currant tax - = - =
|2} Incoma laxfcrnerlfermr! - - - "
) Defe Deferred tex charga/tbenel) - (107.81) 14853 | 1182 1310.86)
TotalTax Expenans (VII) . ~ 1107.81) 14553 | R "{310.36) 62808
Praufitfilss) from discontivued dperations L NA _NA NA NA NA__ .
Tﬂ"s'r\'ﬂr\llcfﬁll;mﬂnuédwymlluﬂs n NA NA “NA A
A Fmﬁtf{hss} from  Discontinged uwradun: . NA S NA NA ‘NA HA
Xin leitflhui ferll!lpllhd 4 347.94 157.58 {158,99) 1.874.00 (219.20)
xIV Oﬂwr@mpnhmuimiumﬂhul .. -
A © Hems that will not .be reclassified to|. 12:52 {878} 3859y (11,28} {37.96)
profit o loss : . )
A (7} Incame tax relating ta m-.s thartw:l n z.90) 275 1200 352 1184
be reclassified to profit or hass - '
B ﬂams that will be reclassifled to pruﬁ't of {0.06}) - - 727 {0.05) 594
loss - ) N s
' Bﬁlhcﬂmehxmimgtuibemihatwi!lln - Y7 - {241 0.02 [EXL
recassified to profit or loss & . ) : . )
Total Other Conifrabiensive lmmg{h‘m " 2173) {7.83) (19.28)
XVIl |Emmings/ifoss) per share {for mmimling -
aperations) -
{1) Basic 0.26 027 013 1,26 10.69)
_|i2) Diluted 0.26 0.27 013) 126 10,69
XVN (Earings/(loss) per shore (for discontinued
operatlegﬂ : -
{1} Basic -NA NA NA NA NA
-1{21 Diluted NA MNA- NA NA NA
Placs: New Delhi - For MAURYA UDYOZ LIMITED
Data: May 29, 2024
Navneet K
Managing Directar




MAURIA UDYOS LIMITED

- - CIN;ASTI0SWB 40F1C033010
nagimred um«; foam Nn.'ln?.amd Hyot! Bultding, Ist floor, 41 Nutaji Subhes Rowd, Kolkate, Wast aongun- 700001
Pb. No: 033-55180516. bmﬂ Iuamufmmmﬁa am w;hﬂhmwwmanrh Lom

Shhmﬂlt of Connﬂdmdm lnd l-lablmlll ult Murdl !‘l, 2024

{Particulars . R N _ Asat
' : o : March 31, 2024
B Audited
A |Assets i - )
1 .. |Non-current aysets: . T . -
: Propem:_ﬂant&eqwmwm ; e __ 524784
|Goodutl - B RO o i i T 355689
) lmnﬁhhamis T Lo T . il . ' 2399
Capital werkin-progress -~ L L ’ - . .
Financial assets | S J ' ) : .
P prm— N —— T B — 20239 |
Tradareceivables - . S . : . - 781336 .
| Olherﬁnandlllum L T T . 156263 nessos |
[Deferredtax assets ey R : 332201 |
Other non- -currentassets, . o S . LAAas4
! Tnhl!Non-cuPluﬂnu!l o P . T : ) - 30,555.65
2 JCurrent nyents. . - .
__[lnventories o R S o ] B j 853405
i Finandalasseis ) - - i - ) ) * )
" Trada raceivables - . S L L 2.205.81
o | Cashand eash equival L - e . 40645 RN
. i Bank balances other than eash equiivalents - - - . . - : - 129179 144641
L Loans e . ' . B : . ) i | 3733 - 21.16
Other financh 'amt:‘ I . Co ' ] ) 20154 496 |~
[Coment tax assets prey R i s : i 26342 188.42
: |Other current assets | 0 . B Lo L o - 143452 1,086,92
Tuhultumntainh ) - . 1476801 12,023.68 |
An!tsheldfﬂrnh . . o e i - ) . 1,226.64 -
Tatal ﬁssels : 5 3 L . ) . o . | 46,551,160 39,372.55
. B |Equity and Lisbilives
1 |Equity e A . .
" |Eguity share capital - o oo i ] B 133200 1,332.00
Other equity - - S ) | ) ‘695,27, 41343
Share aplication money Edhg'albtn‘lmt s - ) 1.050.00 -
Totat Equity ) - L L . ’ . 3,07?.27 1,743.43
z ij_mritliabﬂlﬂu.
[Finantiat liabilities - . - e . . .
_ Borrowings ] K L ) . E5g4544 586023
Other finandial fabllities L 2,£56.74 2.269.00
Provisions o - ) i 11567 - T247
- mhermn-wrenﬂfahimu : L i - B . 237978 324645
Total Non-carrent flabilitles ' - . T 10,9973 11,583.17
3 [Current liabilities
Financial Nabilities . .
Borrawings . : . . 13,290,37 13,09785
Trade payables . . . i 640841 7¢2‘."ii.6n
_Other financial Babilities =~ | : : 348,57 330,06
Provisians o . . o 14,50 29
_{Cther current liabillties . C ) ) ] . £,655.69 535553
Total Cutrent llabilities ] ] . B 28,923,04 26,082,95
Ach ived ngainst azset hald for sale : i 3,548,186 “
Tetst Equity and Liabilities #5,551.18 13.373.55
For MA BYOG LIMITED
Place: Naw Delhi -
i . Date: May 29, 2024
i Navnast rekn
Managing Direttor
DIN: 0005492%
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Ph. No: 033-65180676, &:mq_ﬂ 1Dt mauria@m

Hern.

auriu.eem, Wabsite: wwwmnorin.com
Audited cnnsnl'ldahd Smmnnt wf Cazh Flows for the ynrandncl March 31, 2024

41 Regtafl Sublas Rond, Kofkatn, West Bangal 700001

: Particulars

)

B " " March 31,2024
: Audited
‘TR |Cash flow fmmggml!ng aﬂlvitlss S .
© |Profit bafora tax. T 136314
! |Adfistments t reconcile ¢ tbafnutaxlemh from operating activitles -
" |Pravision for empleves Benefits et S 44.80
Depratiation and smortisation expenta - 324.13
jimpairment of trade receivablas -
{ . [impairmert of security deposits : -
. " {tProfitifless on sale of invasmnts : : . ' - -
0| [ Profit) on sale af proy glant nnd equipment —— |- {48.03)
© 7 .1, |interest income _ N ' - ) 196.75)
- . [Dwidendingome .- {0.04)
AR Linbilittes no longer raqmred m{ttan back {11027)
N R ‘Inn ancd costs _ _ 1,120.73
T N _|Cther canprmensl\ne moormf{lnss) ] - A (11,35
! |Cperating proﬂmfétsl befemwelﬂng gp_ltal chg_r_gn : . 2,586.25
: Adjlutmen!s for {increase)/decraase In operating’ lneh
Bank batances et‘harthan cash and cash- gggwden‘t: } 154.62 {41.49)
Inventories — (1,862.91) 1239.12)
. Trade racelvables i 81.13 6,755.75
Loans 61N -3.15
. |Other financial assets (2214} 110.66
- 10ther non-financial assets - ) : {31577 607
. rts fi ; dumu} lnomraﬁnqlhbllill'u
" {Trade payables : ) ) - (55792 (1,805.42)
. |Other financial liabilities . 30635 242169
{Provisions B : 1461 1833
Other noffinancial Habilities 331038 451252
-|Cash gerierated frem operations - - 3,589.10 15,3123.11
Lessi Income tax pald {net of reflnds) T . {6499 {21.88;
Net £ch ﬂw qnnerahd from operating ncﬁlntlu lAl ) 352411 15,301,423
‘IB |Cash flows from m;ﬁvitlu . :
-|(Purchase} of PPE, intangible asiets and CWIP (ret).of reservos & aodwill - (6:074.78) (767.28)
Advance receivad for non current held for sale 3,543.16 -
' !I’ncrense)/d!m in i |nves|mentw (1.87) 10,61
+ |Interest income ' 9675 | - 102.10
{Dividend income 0.04 0.08
_ |Net cash flow fram mmﬁnqad'hﬂtiu ﬂ!) (2,431.70}. {854.49)
1 € |Cash ﬂbws from financing uthritlu - :
Proceeds from/irapayments for) borrawings _ (588.95) (12,140.28)
Application money pending alletment 1,050.00 -
Interest paid 11,120.72) {2,554.80}
|Nat eash inﬂowfromf(&nd in) financing acthr[l-let ) {759.68) (14,695,08)
Nut incm_:ﬂdnrouol In cash and nnh nqtﬂvalenh [A-n-s-n:} 332.74 (48.14)
. |Cash and cash equivalents at tha beginning of the year _nn 12185 |
|__|Cash and cash equivalents at the end of the year 406,45 T3.71
' For MA VOYOGLIMITED
Place: New Dalhi
Date: May 29, 2024 |
. Navneet Sureka
Managing Di

DIN; 00054929




. . MaumAuma MMITED
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' ‘Rogistorad OHTr:r Ilnem Ne:107, Anmdmﬁ Bullding, 1st flodr, 41 Netajl Subhas Rand, Kolkats, West Bengnl- 700001
Ph No: 033-551!081& E-rall 1D} mmgmmﬂnm wmnum mmurin.com
L Fhlnﬂnlmﬂuh;%ha_mamruﬂ year ended Mareh 31, 2024
i m'amr«m /| ASSETS ammlmss ) B
S — — " {8 In Lecs, ax: share:
‘|Seyment wise performanee . - . I R Fwﬂwmaﬂ-umﬁd ;- " Forthevestended
1 . o A {-Dedember 31,2023 mnh::,zoz: _March 51, 2024 Mmhs'lzézm
. " 'Reviewed | Reviewed . Audited Audited iE
* i[Segmeht Reveniie 3o _ - ey
o -Marmfachmnq Lo BATT0R 34 3337626 23,11474
L S Trading: SR gar| 53,80 - 13337 5426
" |Segment Revite e _
Y D Y Bl - . . woeasE| - 3mea] 1,66532
i -Trading - - S R 6077 . - -_(60.96) : 159 024
" . {Total Segment Results Y SRS 7 D 1mss - 337031 T 168508
~JAdd Otherificomp .~ — . o oSt sz - (828 . . 7987
+JLess: Finance Costs Y RN '_'cauag, T unags| D T Y )
+ “{Ldss: Unallocable expenses L R I T S
.;Tml {Lou)lnfmencep‘lmn:lﬂem&h: CUR 403 T Boa0m AT 1,363,714
: I.EBS' Eﬂonalﬂnms o N T o : T N
{Totol ltoss) beforatax -~ | - 240,13 _503.00 4§ {157.12) L3634 3
- |Lesst Tok empendes - - . heran L Mass3 R AE: Y (31046} 628.08.
- NetPraﬁ‘w(lms}fartlmpEMW . 3ayea 35736 1168.94) 1.674.00 191922
'o:hm mp v 1 1571 . @1.73)
- |Capltal Employed;. - Sf T Ldemar| - T seszer | a4zl 307127 1,742.43
. tsﬁmmmmu-SQmml.ubmm) -] R ) : ) n : - ;
Segment Assets - IE 3 j — " _
= Manufacturing. — 2931464 | 30238021 - 2agrea 2931464 . 23.62022
STadlng T A 208884 - 2017.65 201547 2.088.64 201532
= Unellocabed e 1504282 | . 337a069 “13,735.01 | 15,147.62 12,735,01
= . : 1. = 5
{Sugment Liabllities L . i . . : : -
= Manufacturing - R 1573182 | __1684725] 13.037.82 15,731.82 13,037.52
- Trading__ PR 1664 1o 16.28 - 652 1628
eIl A N RN -] Y 2458202| - . 2772537 24,582.02

" Place: New Dd'u .
Date: May 28, 2024




ST N Ne IST909WB1SEoPLCoIR0T0 IR
Registered Office: Room No, 107, *Anand Jystl Bu 9”15t Flaor, 41, Netall Subhas Road, Kolkata - 700001

otéé.ﬁ.{,he Cun'si;[id"alte_.d,A'y"dité“ﬂ.Fingnc:i_éli.lft?s@t;;fogﬁii d_ilartbr and year ended March ?;1, 2024

: The _cénsgsidaitad_ financlal fesults have been reviewed anid recomimended by the Audit Committee and *

C "apptoved by the Board af_ﬂieir meetings _hgld.én’ May 29, 2024. -

R ._The-cbnsqlidatgq' .ﬁna.ﬁﬁall_'_lté.sul_té'fciif _f_ﬁe quarter -i_ipd?'ye_ar-éndgﬂ March 31, 2024, have been prepared in "
. accordance Mtﬁ‘tﬁe‘pr‘iﬁ{:ig!‘es‘and procedures for the preparation and presentation of financial results.as sat

" out in the accounting standards as sp?dﬁed_upaér sechon‘!BB of the Companies Act, 201 3 ('the Act”) read -
- with relevant rules issued there inder and other recognised accounting practices and policies to the extent |
- applicable. - ‘ S o ‘ , \

In acmrdqnce wiith 'Ind AS -108 "b'i:;e‘ratin'g Segment” and based on."Management Evaluation®, the chief
" operating detision maker evaluates the Group's performance and allocate resources based on the analysis
.. ofvarious performance indicators by buisiness segments, Accordingly, information has been prasented along

~these businass segments. These accpunting principles used In preparation of financial statements are
constantly ‘applied-to record F&ieny.t_g ‘and expenditure in individual segments. The reportabla segments

' comprises of "Manufacturing” and “Trading". - ' ' -

Thebasicand diluted aér‘nings per share have been caleulated in accordance with Indian Accounting Standard
" =33 “Earnings Per Shai(e'. ' :

5. In the earlier years, the Holding Company has defaulted in repayment of its borrowing taken from various
‘banks/ NBFCs-_aﬁd accordingly these loans have been classified as Nen-Performing Assets (NPAs) by the
respactive banks/ NBFCs. The. Holding Comipany has not been recognising interest on such loans from the
‘date of NPA classification by respactive banks/ NBFCs. The amount of interest expenses cannot be
ascertained, However, such loans have been restructured and revised payment schedule has been defined,

The Auditer's Limited Review Report as required under Regulation 33 of SEB) (Listing Obligations &
Disclosure Requirament) Regulations, 2015 has been prepared by Statutory Auditors. :

There is no fund ra?ls?irlg_ in*the Group during the quafter under review. Thus, statement of deviation under
* Regulation 32 of SEBI (Listing Obligations & Disciosure Requirement) Regulations, 2015 is not applicable.

The Holding Company has initiated proceedings under Section 9 of Insolvency & Bankruptcy Code, 2016

- against its trade receivables Mfs. Linkwise Marketing Private Limited and M/s, Nexus Commosales Private
'Limited. before the NCLT, Kolkata Bench vide Company Petition No, C.P. (IB)/86(KB) and 19081 34/01725 of
2021 and the matter is currently pending before the Hon'ble NCLT, Kolkata Bench. Hon'ble NCLT has
accé_pted the matter, ' LA




T2

" There are certain other outstanding trade receivables which have not been realized on account gfﬁélgys and’
~ long process. The details of such trade recelvabiles which are outstanding for a considerable :gi.ﬂ d.of time |
-+ are.given below. The management is monitoring these receivables continuously and is ;ga;kiqg‘ appropriat
© . steps to recover these recelvables. S ' B A

.' .I In the epinion of the managemeﬁ£ that the amount will not be recovered in the next 12 moﬁths._l_—lgnge. the
- same has been classified as non-current in the finaricial results and has made necessary provision, wherever -..
" required and such balances are full recoverable, The details'of the amount recoverable are as under:

- o S : : : ) _ Rs. InLacs
B Natureof |- Total amount - | Amount of Provision Amount out‘standin'g'gnet
_balance | - outstanding asat - | .made as at of provision for doubtful
R March 31,2024 | - March 31,2024 | . debts) asat
-1 _ o _ o March 31, 2024
" | Trade veceivables | _Iui0085| 328779 781316

1.
- WIM/SMIVIYIDS/27532/2023-2024 dated 19 June 2023 under sections 11(1), T1(4) 11(4A}, T1(8)1, 11 (B)2

.

Ve ," Qné'of.i_he ﬁnancfa§. c}editor of the. Hbldiﬁg Company has filed petition under Section 7 of .Insuh'ency &
- Bankruptcy Codé, 2016 befora Hon'ble NCLT, Kolkata Bench vide Company Petition No. CP.(IB) - 138/2022
- " dated February 23. 2022 for initiation of corparate insalveney rasolution process, The Holding Comparny aftar

negotiations with the creditor reached a settlement vide settlement letter SAM/DELHI/OR/1387/2022-23

- dated December-14, 2022 for an ;gg-ée@_l amount payable on or before March 31, 2023. The Holding Company
" has-not entirely discharged its liability to the financial creditor. '

. In the previous year, the Holding Company has entered into a One Time Settlement {"OT5") with Prudant
" ARC Limited, As per the terms and conditions of the said OTS, total liablity of Rs. 11,841.28 Lacs (excluding
" interest of Rs. 1,904.72 Lacs) has been settled at Rs. 8;200.00 Lacs, which is interest frea and to be paid with

in4 years by the Holding Company. Accerdingly, Rs. 2,656.74 Lacs hias been classified under the head "other-

o - nonf_clirre_nt financial Iiahifities'{.- In i:’a_se the qudirjg '._Company falls to repay the restructured borrowing, the
" said-amount will be payable alohg with the restructured loan liability.

Sec:uri_ﬁes_ & Exchangé Board of India (SEBI) vide its interim order cum show. cause notice number

and11{5) of SEBI Act 1992 read along with SEBI rules 2005, issuad interim directions restraining the Ca_rn pany
from accessing the securities rnarket till further orders and afso directed the Company to deposit jointly and

severally with ather notices an amount of ¥ 2,619.69 Lacs.

- The Holding Co:hpany submitted its reply on 22 July 2023 and has filed an appeal against the said interim

order to Securitfes Appellate Tribunal ("SAT*). The SAT vide its decision dated 18 August 2023 has disposed
off the appeal and directed the Company to-ﬁ_ie' a reply/objection to the show cause notice. Further, the

' - management believes that'the impugned order is untenable and is liable to set aside. Accordingly, no liability

has been recorded by the Company against the amount sought by SEBI in the said interim order,

Pursuant to shareholder r'asofution dated 28 September 2023 in Annual General Meeting, Board was
authorized to create, offer, issue and allot 3,17,03.700 (Three Crore Seventean Lakh Three Thousand Seven
Hundred Only) Equity Shares, having fapecyQuetorRs.1/- ({Rupaes One Only) each at a premium of Rs. 9.80




hava not been dnscl’osed

15 The results wﬂl be aval!ah[e on the Holdmg Cornpanfs website WWWMAURIA coM and a’c the stclck
mhangewebs:te ofBSE Ilrmted l.e.,'.-.-wwbseindla com. CT : T

. . By the order of the Board
- 'Navneet Kumar Sureka
T

Piaca.NewDehl o o '
Date: May29,2024° *~ = T ~ Managing/bitector

[




| Particutars .

 Audited Figl,lf_es
: adjusﬂng fob_q3.ﬁﬁﬂééglon;) _
" Amount {Rs. li Laes) '

o -A,c!jnst_gﬂﬂgms-;,
{audited figures after -

{as reported b_efoi"e,. o ter
adjusting for.qualifications

| felt appropriate by the . -
- | management) ‘.

. s | ‘Anount (Rs. In Lacs).
1| Tumover/ Total intsine _ 34,3084 430842
L2 | Totsl Expenditire ™" """ sp04530 13294530

3. NetProfifloss) ~ |- 166620 . _1,666.20

_4 | EsrpingsPerShara | 126 1.26

5. | TotalAsgets .. 4655110 46,551.10

6. | Total Liabilities 43,473.83 43473.83

7. I NotWerth 307727 3077.27

8 | Any dﬂié’ﬁﬁn;_éné'iql'iterﬁts).(‘a's | S NA NA

it | Audit Qualification (each audit qualification separately):
¥ S.No. | Particulars - o T | .Re'mark_i — _
1. - | Details of Audit Qualification - In the earlier years, the Holding Company has defaulted in

repayment of its. borrowing taken from various banks/ NBFCs

-and accordingly these loans have been dlassified as Non-
| Performing Assets (NPAs) by the raspective banks/ NBFCs. The

Holding Gompany has not been recognising interest on such

|.foans from the date of NPA classification by respective banks/

[NBFCs. The amount of interest expenses cannot he ascertained.
However, such- loans have been restructured and revised
payment schedule has been defined, Further, the balances of
borrowings are subject to confirmation from the respective
banks/ NBFCs, '

Type of Audit Qualification: Qualified Opinion
/ Disclaimer of Opinion / Adverse Opinion

Qualified Opinion

| Fregueney of qualification: Whether appeared

first time / repetitive / since how long
continuing ' '

‘Second time

For Audit Qualiﬁcatio.n (s} where the impact is
quantified by theauditor, Management's

Views

Net applicable

S ’}:??—?‘a.
e, e




~ if For Audlt Qualzﬁcartlon(s) where ‘thq impa' tis .

e not quantlﬁed by the auditor: (iy f T :
SR Management's estlmatron on the lmpact .
- | audit qualification:

.. | {il) if management s unable to eshmate the
.| impact, reasons for thesame AR

Smte. The- Holding Company has defaulted in-repaymentior
.| these' oans: have been dassiﬁed as: Non~Performlng B
" | (NPAs) by the respective baaks/ NBFCs. Hence, the bank

| charged the interest on our loan accounts so'itis not pr_'

no NPA loan is outstandmg as roans are restn;ctured duri

borrowmg taken from ‘various; banks/ NBF{:s -and. a

et

e
hasnot.

for us-tg determine the interest amount. Further, at the ye €n

year. -

1 Gy Audltors' Comrn.ents on {r} or {ii) abcve

'No further commnnts

Detalls of Audlt QuaIrF' cartlon L

BEE The Holdmg Company has c]ass:ﬁed 1ta mvestments inung
equlty shares of other enchtles %o be Fair. Va!uad throug 2.ther |
- comprehensnre income (FVTOCI] However, it has not obtamed/

- '.camad out fair valuation of such unquotad equity shares, The
e Holdmg Company has measured investments In unquoted

| at 37 March 2023 wheérever the fi nanqal statements ‘of such
1 entities are available as on such date. The impact of fair valuahon

equity shares based on Net Asset Value of such equity shares as

cannot be as;artamed

| Typa of Audit Qua!rﬁaaﬁon: Quahf‘ ed Opmlon
Ll Dnsc!almer of Opinion /:Advetse Opihion

| Qualified Opinion

quantified by the auditor, Management‘
Views - ]

| Frequency of qualification: Whether appeared | Second time
first tima ./ repetitive / since how Ionq '
contifhuing - ' - o
For Audit Quahfncalion(sj where the tmpact is Not applicable

not quantified by the auditor (i)
Management's estimation on the impact of
audit qualification;

| For Audit Qualificatjons). where ‘the rmpact is |

iy If managemerrt is. unable to est:mate the
impact, reasons for the sarne. '

| has not obtamedf carried out fair valuation of unquoted aguity

Due to non-avallabtllty of the sufficient information from the
Companies for valuation of such shares, The Holding Company

shares,

(iii) Auditors" Comments &n {i}-orf.iiij ‘abave:

No further ccmments

4. | Details of Audit Qualification

| Holding Company has made a provision of Rs. 3,287.79 I.acs

The Holding Company has not used expected credit loss madel
to assess the impairment loss or gaiﬁ on trade receivables as
required by Ind- AS 109 “Financial Instruments®, The impact of
such non-compliance cannot be ascertained. However, the

against doubtful trade receivables.

ry nf‘n\sq.
Type of Audit Qﬁaﬁ( Quatified Opinion

/ Dlsc!alrner of Opinion / Adverse Oprmon

Qualified Opinion (’ / \ "\\F

SN




5], Second time

X

| The Holding Company is, conf‘ dent of realizing the e tirg;
{-amount of trade racewables and does -not forese'
| impairment in carrying value. The management is confide
._‘reallzing thevalue at which they are carr!ed notvnthstandl '

| period outstanding, '

{ No further comrnents

SN The"' Holding Company had entered into certain
| transactions with Amrapali Group of Companies in past years. I
" | consequent to which forensic audit was conducted as per the
v _‘D:rectlons of Hon'ble ‘Supréme Court of India to look into
- : '_transachons betweén Amrapali Group of Companies and Sureka
N "Grc_aup_of Companies. After which the Hon'ble Supreme Court.
| vide its order No, Writ Pefition{s}(Civil) No. 940/2017 dated 2
"1 December 2019 had directed M/s Jotindra Steel & Tubes Limited
| and Mauria Udyog Limited including associated comparies and

‘Sureka.to deposit Rs. 16,700 lacs. In tesponse to the order of the

| deeds of immoveable properties belonging to Sureka family
| 'mémbers and associate compames (based on latest valuation

Rs. 1,500 Lacs in the Statement of Profit t and Loss against.the
_above matter on an estimated basis and reduced the value of

_Court}

Diractors viz Mr. Navneet Kumar Sureka and Mr. Akhil Kumar
Hen'ble Supreme Court, it had filed-an application on December

9, 2019 before the:Hon'ble Supreme Court to accept the fitle

report) worth amounting Rs. 16,897 lacs net off incumbency
amount of Rs. 3,934 lacs including Properties amounting Rs,
10 182 lacs befonging to Mauria Udyog Limited.

In the ﬁnanctal year 2019-20, the Holding Company has charged

properties (property which is deposmed to Hon'ble Supreme

The Holding Company has neither pravided for liability against
this matter nor any amount has been shown as contingent
Contmgent

liability as required by Ind AS 37 "Prmnsmns,
Liabilities and Contingent Assets”,

Type of Audit Qualification: Qualified Opinion

Qualified Opinion




/ Dlscla:mer of Opamon / Adverse Opmlon

Frequency of qua!:ﬁ cati
| first time /- repet vé'/ since hiow
contmumg '

For Audit Quahficaﬁon(s) .whe"m the

1 quantified by the audlﬁdr;Maﬁaﬁem ats:
_Vlews

"not quantlfed by the auditor: (i}
Management's Estrmatrpn
audit qualrf‘ cation: .-

For Audit Quallf' catlon(sj where.the 'mPact ls... e

(i) If managemeﬁt;s un
: ‘|rnpact, reasbns.fgr%'

{ui) Audrtors‘ Commentson (') or “{ii :) above:

lll.. Slgnatones

For and on behalf of the Board of:
Maur}a Udyog Lumlted

[N uither comments

* Naineet Kurar Sureka. -

r S Dav‘hder Kumar Gupta
Managing Director

Chlef Fmanmal Officer

Place: Faridabad _
Date: 29 May 2024 -.-

For NKSC &: Co.
Chartered Accaountants

~ Membership No. 521986

" Place: New Delhi
Date: 29 May 2024

Atul Kurnar - . :
Campany Secretary Cha:rman of Audit Commlttee

D;\rya Agrawal
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Chartered Accountants

dependent Auditor's Rapnrt on Annual Fmanclal Rasults of Maurla Udyog Limited pursuant to the
gulation. 33 of SEBI {Listing Obligation and Disclosures Requrraments) Regulations, 2015 (as
endecl] -

:'_The Board of Directors
: Maurla Udyog Limited

'.'iQuallf' ied Opinion

1 "We have audited the aocompanymg Consolidated Annual Financial Results (“the Statement") of Mauria
fl “Udyog Limited ('the Holding Company’} and its sub5|dlanes {the Holding Company and Subsidiary
. Companies together referred to as "the Group”) for the year-ended 31 March 2023, attached herewith,

- being submitted by the Company pursuant to the requlrements of Regulation 33 of the SEBI {Listing

' "Obllgatlons and Disclosure Requlrements) Regulations, 2015, as amended {"Listing Regulations”).

2. In our epinion and to the best of our information and according to the explanations given to us and
based on the report of the other auditor on separate audited financial statement of the Subsidiary,
subject to the possible effects.of the matter descr:bed in-paragraph 3 below, the statement:

‘a}  Includes the annual financial results m’ the entities listed in Annexure T;

b} Presents financial results in accordance with the requirements of Regulation 33 of the L:stlng
Regulations; and :

€} gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards.('Ind AS") prescribed under Section 133 of
the Companies Act, 2013 (‘the Act), read with relevant rules issued thereunder, and other
accounting principles generally accepted in India, of the standalone net profit after tax and
other-comprehensive income and other financial information of the Group for the year ended
31 March 2024, :

Basis of Qualified opinion

. Inthe earlier years, the Holding Company has defaulted in repaymént of its borrowing taken from
various banks/ NBFCs and accordingly these loans have been classified as Non-Performing Assets
(NPAs) by the respective banks/ NBFCs. The Holding Company has not been recognising interest
on such loans from the date of NPA classification by respective banks/ NBFCs. The amount of

~interest expenses cannot be ascertained. However, such loans have been restructured and revised
payment schedule has been. defined. Further, the balances of borrowings are subject to
- confirmation from the respective banks/ NBFCs.

Il. The Holdmg Company has classified its investments in unquoted equity shares of other entities to
~ be Fair Valued through other comprehensive income (FVTOCI). However, it has not obtained/
carried out fair valuation of such unquoted equity shares. The Holding Company has measured
lnvestments in unquoted equity shares based on Net Asset Value of such equity shares as at 31
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‘March 2023 wherever the financial statements of such entities. are availabfe as on such date. The i :
- impact of fair valuation cannot be ascertained. - ' ' : '

II! The Holding Company has not used expected credit loss model to assess the impairment loss or
o gain on trade receivables as required by Ind AS 109 “Financial Instruments”. The impact of such
~non-compliance cannot be ascertained. However, the Holding Company has made a provision of

* Rs.3,287.79Lacs against doubtful trade receivables.

“IV. . The Holding Company had entered into certain transactions with Amrapali Group of Companies in
- pastyears, In consequent to which forensic audit was conducted as per the Directions of Hon’ble
' Supreme Court of India to look into transactions between. Amrapali Group of Companies and
- Sureka Group of Companies. After which the Hon'ble Supreme Couit vide its order No, Writ . = o
~ Petition{siCivi}) No. 94072017 dated 2 December 2019 had directed M/s Jotindra Steel & Tubes .
- Limited and Mauria Udyog-Limited including associated companies and Directors viz Mr. Navneet
* Kumar Sureka and Mr. Akhil Kumar Sureka to deposit Rs. 16,700 lacs. In response to the order of
the Hon'ble Supreme Court, it had filed an application on December 9, 2019 before the Hon'ble
Supreme Court to accept the title deeds of immoveable properties belonging to Sureka family
members and associate companies (hased on latest valuation report) worth amounting Rs. 16,897
lacs net off incumbency amount of Rs. 3,934 lacs including Properties amounting Rs. 10,182 lacs
belenging to Mauria Lidyog Limited. '

In the .fin_ancia! year 201 9-20, the Halding Company has charged Rs. 1,500 Lacs in the Statement of
 Profitand Loss against the above matter on an estimated basis and reduced the value of properties
~ {property which is deposited to Han'ble Supreme Court}.

The Holding Company has neither provided for liability against this matter nor any amount has
been shown as contingent liability-as required by Ind AS 37 “Previsions, Contingent Liabilities and
Contingent Assets”,

3. We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified under section
143(10) of the Act."Our responsibilities under those standards are further described in the Auditer's
" Responsibilities for the Audit of the Statement section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAF) together with.the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
respansibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

4. We draw attention to note 8 to the Statemnent, which describes the classification of disputed and long
outstanding trade receivables as non-current aggregating Rs. 7,813.16 Lacs (net of provision of
Rs.3,287.79 Lacs) wherein the management has explained the reasons for not writing off/ provided for
such receivables.
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5. We draw attention to note 10 to the Staternent, which describes that the Company has received an
~ -interim order cum show cause notice from Security & Exchange Board of India (SEBI) and issued interim
-~ directions restraining the Company from accessing the sectrities market till further orders and also
~ directed the Company to deposit jointly and severally with other notices an amount of Rs. 2,6719.69 Lacs.
~+ The management has explained the reasons for not recording liability for the amount so sought in the
' order. ' '

6 ~‘We also draw attention to note 11 to the statement, which describes the reason for non-alfotment
‘equity shares against the share application money within 6 months of receipt.

B 7  We also draw qttenfion_fq__note 12 to the statement wherein the management has described the
- reasons for justification of amount receipt against the disputed land,

e Our'o_pinion is not modified in rés_pef:t of this matter.

Responsibilities of Ma_nagéme_'nt and Those Cha_réed with Governance for the Statement

8. This Statement has been prepared on the basis of the consolidated annual financial statements and has
been approved by the Holding Company's Board of Directors. The holding Company's Board of
Directors is responsible for the preparation and presentation of the Statement that gives a true ahd fair

~ view of the net loss and other comprehensive income and other financial information of the Com pany
in accordance with the accounting principles generally accepted in India, including Ind AS preseribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that-gives a true and fair view and is free from material misstatement, whether due to

~fraud or error. ' :

9. In preparing the Statement, respective Board of Directors of the Companies included in the Group are
-responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concem, and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

10. Those respective Board of Directors are also responsibie for overseeing the financial reporting process
of the Companies included in the Group.
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udltor 5 Responsrbllitles fw the Audit of the Statement

1 1 Our objectives are ta obtam reasonable assurance about wheather the Statement as a whole is free from
.- material mmstatement, whether due to fraud or error, and to issue an auditor's report that includes our
. opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit

" conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and

" are considered material if, individually or in the aggregate, thay could reasonably be expected to
. 'mfluenoe the economic decmons of users taken on the ba5|s of this Statement.

12, As part of an audrt in accordance wnth the Standards on Auditing, we exercise professronal Judgment .

R and mamtam professronal sceptlcrsm throughout the audlt. we also: e

» -". Identify and assess the risks.of matenal mrsstatement of the Statement. whether due to fraud

~ or error, design and_perform audlt ‘procedures responsive to those risks, and obtain audit

 evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

- detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissicns, misrepresentations, or the
“override of mternal ‘controf.

. -.Obtam an understandlng of internal control relevant to the audit in order to design audit
- “procedures that are appropriate in the circumstances.-Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company has in place
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

¢  FEvaluate the appropna’ceness of accounting policies used and the reasnnableness of accounting
' estimates and related disclosures made by the management

« - Conclude an the appropriateness of the management’s use of the going concern basis of
accounting-and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of Group and to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group and to cease to continue as a going concern.

e Evaluate the overall presentatlon, structure, and content of the Statement, including the
d|sclosure5, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

13. We communicate with those charged with governance of the Holding Company and such other entities
included in the statement of which we are the independent auditors, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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other matters that rnay reasonably be thought to bear on our 'mdependence,"and where app]rcable,
; related safeguards : C : B

- 15. We also performed procedures in accordance with SEBI circular. CIR/’CFD!CMDVM}Z{JW clated 29
. March 2019, issued by the SEBL under reguiatlon 33 (8) of the Lrstrng Regulatlons, to the extent
'-appllcable . _ . o o .

._ '.:_'.O.the'r Matters

16 We dld not audit the annual F nancra! results three subsldzanes mcluded in the Statement mcluded in

the audited separate annual financial information of the entities included i in the Group, whose financial
information reflects total assets of Rs. 9.38 Lacs as at 31 March 2024, total revenues of Rs. Nil, total net - N
profit after tax of Rs. (0.57) lacs, total comprehenawe incomie of Rs. {0.57) Lacs and cash flows (net) of

-Rs. 0.07 Lacs for the year ended on that date as considered in the Statement whose audit report has
been furnished to us by the Hoidmg Company's management and our opinion in so far as it relates to
the amounts and disclosures included in respect of the subsidiary, is solely based on the audited reports
of such auditors and the procedures performed by us as Stated in paragraph 15 above.

‘Our opinion is not modified in respect of this matter with-respect to our rellance on the work done by -
and the reports of the other auditors.

© 17. The Statement includes the frnanual results for the quarter ended 31 March 2024, being the balancing
figures between the audited figures in respect of the full financial year and the published unaucdited
year-to-date consolidated figures up to the third. quarter of the current financial year, whu:h were

~ subject to limited review. by us. :

&

For NKSC & Co.
Chartered Accountants

Partner
Membership No.: 521986
UDIN: 2452 1986BKFKTC8125

Place: New Delhi
Date: May 29, 2024
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:-Holdmg Company BT R
'{Mauna Udyog lelted o SN

-'?-"s'ﬁ'ﬁsi&iéfy.?c-dﬁipihf

1 Strawberry Star Indla Pri
2 Bihariji Highrise Prlvate Limited {wef 26 March 2024) ;
- 3 Blharul Propertres Prwate Ltmlted (we £ 26 March 2024). .




