MAURIA UDYOG LIMITED

(AN ISO 14001 & OHSAS 18001 CERTIFIED COMPANY)
Works : Sohna Road, Sector-55, Faridabad-121015 (Haryana), INDIA
Ph. +91-129-2477700, Fax : +91-129-2231220, Visit us :www.mauria.com

CIN: L51909WB1980PLC033010; e-mail Id- mauria@mauria.com

Dated: February 13, 2026

To,

BSE Limited Calcutta Stock Exchange Litd.
The Department of Corporate Services 7, Lyons Range,

P.J. Towers, Dalal Street, Kolkata — 700 001

Mumbai- 400001 West Bengal

Serip Code: 539219, Scrip Code : 023114

Sub : Outcome of Board Meeting Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015

Date of Board Meeting: Friday, February 13, 2026
Venue: Works-Office at Sohna Road, Sector-55, Faridabad-121015 (Haryana),-110 019
Board Meeting started at: 03:00 P.M. (15:00 Hr.), Board Meeting closed at: 05:45 P.M.(17:45 Hr)

Dear Sir,

In reference to the above captioned subject and our letter dated February 06, 2026 we wish to apprise your good
office that the meeting of the Board of Directors has been held as per the schedule at 03:00 P.M.(15:00 Hr) and
concluded at  05:45 P.M.(17:45 Hr) and among other things, the Board has approved Unaudited Standalone &
Consolidated Financial Results of the company for the Quarter & Nine-months ended December 31, 2025.

Pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing Obligation & Disclosures Requirements)
Regulations, 2015, we are submitting herewith the following:-

I, Standalone Unaudited Financial Results of the company for the Quarter & Nine-months ended December
31, 2025;

2. Consolidated Unaudited Financial Results of the company for the Quarter & Nine-months ended
December 31, 2025

3. Limited Review Report of the Auditors of the company on the aforementioned Financial Results.

Kindly take the above documents on your record,
Thanking you,

Yours fai
for MAU UDYPG LTD.

(Navneet Kumdr Streka)
MANAGING DIRECTOR
DIN:00054929

Encl: As Above

Head Office: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019, Ph.+91-11-26447645,46,47, Fax:+91-11-26234244
Regd. Office :Room No.107, 1* Floor, Anand Jyoti Building, 41, Netaji Subhas Road, Kolkata-700001, Ph.: +91-33-65 180616
Mfrs.of : L.P.G.CYLINDERS-VALVES-REGULATORS-IMPORTERS & EXPORTERS
GOVT. RECOGNISED EXPORT HOUSE




MAURIA UDYOG LIMITED

(AN ISO 14001 & OHSAS 18001 CERTIFIED COMPANY)
Works : Sohna Road, Sector-55, Faridabad-121015 (Haryana), INDIA

Ph. +91-129-2477700, Fax :+91-129-2231220, Visit us :www.mauria.com
CIN: L51909WB1980PLC033010; e-mail Id- mauria@mauria.com

To,

Dated: February 13, 2026

BSE Limited -

Calcutta Stock Exchange Ltd.

The Department of Corporate Services 7, Lyons Range,

P.J. Towers, Dalal Street,
Mumbai- 400001
Serip Code: 539219,

Kolkata — 700 001
West Bengal
Scrip Code : 023114

Sub: Certificate pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure Requirements)

Regulation, 2015, as amended,

Dear Sir/Ma’am,

In compliance with the Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended ,we do hereby confirm and declare that, financial statements of the company for the
quarter and Nine-months ended 31" December 2025, do not contain any false or misleading statement or figures
and do not omit any material facts which may make the statement or figures contained therein misleading.

Kindly take the same on record and acknowledge the receipt.

Thanking you,

Yours faithfully,

for MAURM TNDYOG LTD.

NAVNELET KU SUREKA
MANAGING DIRECTOR
DIN: 00054929

\,>5\C ‘Q
DAYINDER KUMAR GUPTA
CHIEF FINANCIAL OFFICER (CFQ)

Head Office: 602, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019, Ph.:4+91-11-26447645,46,47, ["ax:{-9l—l 1-26234244
Regd. Office :Room No.107, 1% Floor, Anand Jyoti Building, 41, Netaji Subhas Road, Kolkata-700001, Ph.: +91-33-65180616
Mfrs.of : L.P.G.CYLINDERS-VALVES-REGULATORS-IMPORTERS & EXPORTERS

GOVT. RECOGNISED EXPORT HOUSE




Mauria Udyog Limited
CIN No: L51909WB1980PLC033010
Registered Dffice: Room No. 107, “Anand lyoti Building”1st Floor, 41, Netaji Subhas Road, Kolkata — 700 001

Notes to the Standalone Audited Financial Results for the guarter and nine months ended December 31, 2025

1. The standalone financial results have been reviewed and recommended by the Audit Committee and
approved by the Board at their meetings held on 13 February 2026.

2. The standalone financial results for the quarter and nine months ended December 31, 2025, have been
prepared in accordance with the principles and procedures for the preparation and presentation of
financial results as set out in the accounting standards as specified under section 133 of the Companies
Act, 2013 (“the Act”) read with relevant rules issued there under and other recognized accounting
practices and policies to the extent applicable.

3. In accordance with Ind AS -108 “Operating Segment” and based on “Management Evaluation”, the chief
operating decision maker evaluates the Company’s performance and allocate resources based on the
analysis of various performance indicators by business segments. Accordingly, information has been
presented along these business segments. These accounting principles used in preparation of financial
statements are constantly applied to record revenue and expenditure in individual segments. The
reportable segments comprises of “Manufacturing” and “Trading”.

4. The basic and diluted earnings per share have been calculated in accordance with Indian Accounting
Standard -33 "Earnings Per Share”,

5. The Auditor's Limited Review Report as required under Regulation 33 of SEBI {Listing Obligations &
Disclosure Reguirement) Regulations, 2015 has been prepared by Statutory Auditors.

6. There is no fund raising in the Company during the guarter under review. Thus, statement of deviation
under Regulation 32 of SEBI (Listing Obligations & Disclosure Requirement) Regulations, 2015 is not
applicable.

7. The Company has initiated proceedings under Section 9 of Insolvency & Bankruptcy Code, 2016 against its

trade receivable M/s. Nexus Commosales Private Limited, before the NCLT, Kolkata Bench vide Company
Petition No. C.P. NoC.P, {IB)/13(KB)2026, and the matter is currently pending before the Hon'ble NCLT,
Kolkata Bench. Hon'ble NCLT has accepted the matter.

There are certain other outstanding trade receivables which have not been realized on account of delays
and long process. The details of such trade receivables which are outstanding for a considerable period of
time are given below. The management is monitoring these receivables continuously and is taking
appropriate steps to recover these receivables.




10.

1.

In the opinion of the management, that the amount will not be recovered in the next 12 months. Hence,
the same has been classified as non- current in the financial results and has made necessary provision,
wherever required and such balances are full recoverable. The details of the amount recoverable are as
under;

Rs. In Lacs
Nature of balance | Total amount Amount of Provision Amount outstanding (net of
outstanding asat | made as at Dec. 31, provision for doubtful debts)
Dec. 31, 2025 2025 as at Dec. 31, 2025
Trade receivables 10,236.29 3,278.17 6,958.12

As per One Time Settlement ("OTS”) with Prudent ARC Limited the settlement amount is payable till
December 2026. An amount of Rs. 2700.00 lacs payable in next 12 months has been shown as current

liabilities.

Secwrities & Exchange Board of India (SEBI) vide its interim order cum show cause notice number
WTM/SIM/IVD/ID9/27532/2023-2024 dated 19 June 2023 under sections 11{1}, 11(4), 11{4)(A}, 11(B)1,
11(B)2 and11(5) of SEBI Act 1992 read along with SEBI rules 2005, issued interim directions restraining the
Company from accessing the securities market till further orders and also directed the Company to
deposit jointly and severally with other notices an amount of € 2,619.69 Lacs.

The Company submitted its reply on 22 July 2023 and has filed an appeal against the said interim order to
Securities Appellate Tribunal {“SAT”). The SAT vide its decision dated 18 August 2023 has disposed off the
appeal and directed the Company to file a reply/objection to the show cause notice. F urther, the
management believes that the impugned order is untenable and is liable to set aside. Accordingly, no
liability has been recorded by the Company against the amount sought by SEBI in the said interim order.

Figures for the previous periods have been regrouped/reclassified wherever necessary to conform to the
current period’s classification.

The results will be available on the Company's website WWW.MAURIA.COM and at the stock exchange

website of BSE limited i.e., www.bseindia.com.

By the order of the Board
Navneet Kumar Sureka

Place: Faridabad
Date: 13 February 2026

Managing Director




MAURIA UDYDG LIMITED

CiN: L51909WB1980PLCO33010
Registered Office: Room No.107, Anand Jyoti Building, 1st floor, 41 Netaji Subhas Road, Kolkata, West Bengal- 700001
Ph. No: 033-65180616, E-mail ID: mauria@mauria.com, Website: www.mawria.com

Unaudited Standalone Financial Results for the Quarter and Nine Months ended December 31, 2025

Particulars For the quarter ended For the Nine months ended Year ended
31-Der-25 | 30-Sep-25 | 31-Dec-24 | 31-Dec-25 31-Dec-24 | 37-Mar-25
Unaudited | Unaudited | Unaudited |  Unaudited Unaudited | Audited
Income
1 |Revenue from operations 818032 | 13,790.71 12,957.27 35,350.57 31,170.60 40.871.33
I )Dther income 338.66 194.78 92.12 581.94 297.20 BB0.49
W |Total Income 851898 | 13,985.49 | 173,049.39 35,932,571 31,467.80 41,531.82
W Expenses ]
| & |Cost of materials consumed 409392 | 563983 566372 1647332 1592067 |  20,607.80
b (Purchases of stock-in-trade - 57641 - 57647 54.43 55.06
€ |Changes in inventones [179.18) 977.30 1,83253 144618 1,198.97 141663
o |Employee benefit expense 33501 35057 419.03 1,038.96 1,185.68 1,544.87
e jFinance costs 17354 201.24 191.08 £13.00 599.82 BO2.61
¥ _|Depreciation and amoriisation expense 98.52 136.51 53.94 320.05 239.78 324.07
g {Other expenses 328763 4,641.21 410142 1241260 10,881.47 14,701.21
Total Expenses 7,809.44 | 12,523.47 | 1229173 32.880.52 30,080.42 39,452 25
|V |Profit before exceptional tems and tax 70954 | 1,462.02 757.66 305199 | 1387.38|  2,07957
| Vi [Exceptional items . - - - 564,55 145385
VI |Profit before tax 709.54 1.462.02 757,68 3,051.99 2,272.23 3,533.42
Y |Tax expense: '
Cuyrent fax - - - - 144.54
Deferred tax charge 25492 401.54 243.76 B72.07 890.69 1.568.10
Total Tax Expenses 254,92 401.54 243.76 872.07 890.69 |  1,712.85
b e ”M&“"“ﬂ 45462 | 106048 51390 217992 | 13m158| 18077
epErations |
% _|Piofi/iloss) from discontinued operations hA NA MNA NA A M
Ml _{Tax expense of discontinued operations HA NA NA NA NA NA
XH |Frofit/{loss) from Discontinued operations {after tax) NA NA NA A NA A
Xl |Profit for the period, 454,62 1,060.48 513.50 2,179.92 1,381.54 1,820.77
XV |Other Comprehensive I /{loss)
A [i} ltems that will niot be redlassified to profit or Joss (0.03) (0.06) 2,96 (1.15) 120.23; (15.48)
A (i) ncome tax relating to items that will not be
reclassified 1o profit or loss i i o) - e HM
£ {3} llems that will be reclassified to profit or loss 0.16 132 {5.65) 201 (9.83) {9.83)
B iy !n:tom tax relaling to ilems that will be redlassified| 10.04) " 1.78 050 307 247
to profit or loss
Total Other Comprehensive | J{loss) 0.10 1.26 (2.36) 0.65 {26.87) (18.94)
AV |Total Compret Income for the period/year 454.72 1,061.74 511.54 2,180.57 1,354.67 1,801.83
! Ele i e bt eat oL RNIFPUIN R - 130200 133200 133200
XV1 | Other Equity 3,879.50
XVHIl|Earnings per share (for continuing operations)®
{1} Basic 8,34 08D .39 154 1.04 1.37
{2) Diluted 0.34 0.80 039 1.64 1.04 137
X |Earnings/{loss) per share (for discontinued|
operations)
{1} Besic A MNA N MA A A
{2) Diluted NA NA NA& NA NA MA
*Earnings per share for the nine months ended have not been annualised
Place: Faridabad For MAU

Date: 13 February 2026

UDYOG LIMITED

. DIN: 00054925



MAURIA UDYOG LIMITED
CIN: L5T909WR1980PLCO22010

Registered Office: Room No.107, Anand Jyoti Building, 15t floor, 41 Netsji Subhas Road, Kolkata, West Bengal- 700007
Ph. No: D32-6571806186, E-mail ID: mauria@mauria.com, Website: www,mauria.com

lts for the Quarter and Nine Months ended Decernber 31,2025
SEGMENT REVENUE, RESULTS, ASSETS & LIABILITIES

Unaudited Standal

3
¥

cial R

Date: 13 February 2026

Navneet Kum ka
Managing Director

DIN: BR054929

{% In Lacs, except per share data)
Segment wise performance For the quarier ended For the Nine months ended | Year ended
31-Dec-25 30-Sep-25 | 31-Dec-24 | 31-Dec-25 | 31-Dec-24 | 37-Mar-25
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited
Segment Revenue
- Manulacturing B,180.32 13,202.79 12957.27 34,762.65 31,12073 40.821.46
- Trading - 587.92 - 587.92 49.87 49.87
Total Segment from tions (Gross) 278032 |  13,780.71 | 12,957.27 35,350.57 | 3117060 40,871,33
Segmenl Results
- Manufacturing 597.83 1,454 66 856,63 3,122.64 1,654.56 2,226.88
- Trading {53.41) 13.82 - {39.59) 14.56) i5.1:
Total Segment Results 544.42 1,468.48 856.63 3,083.05 1.590.00-1 2,221.69
Add: Other income 338.66 194.78 92.12 581.94 29720 660.49
Less: Finance cosis 173.54 201.24 191.09 613 59982 802,61
Less: Unallocable expenses - - - - -
Total profit before exceptional items & ax 705.54 1.462.02 757.66 3,051.99 1,387.38 2,079.57
Add: Excepiional items - - - 884.55 1.453.85
Total profit before tax 709.54 1,462,02 757,66 3,051.99 2,272.23 3.533.42
Less: Tax expenses 25492 401.54 243.76 872.67 890.69 1.712 65
Net Profit/{Loss) for the period/year 454.62 1,060.48 513.90 2,173.92 1,381.54 1,820.77
Other comprehensive income 010 1.26 (2.36) 0.65 {26.87) {18.94)
Total comprehensive income 454,72 1,061.74 511.54 2,180.57 | 135457 1,801.83
Gwitl Employes: e 739078 | 693626 | 531433 739078 | 581433 | 521150
{Segment Asscts-5 1 Liabilities)
Segment Assets
- Manufacturing 31,657.54 31,21865 | 3231920 31,657.54 32,319.20 29,106.86
- Trading 2,601.51 2,049.37 2,089.63 2001.51 208963 2021.80
- Unallocated B,055.06 B8,282.31 898287 8.055.06 8,982.87 371680
| Total 41,714.11 43,550.33 | 43,391.70 41,714,171 | 43,391.70 40,845.46
Segment Liabiliies -
- Manufactusing 11,898.00 1395363 | 14,907.29 19,898.09 | 1490729 13,657.52
- Trading 432 432 432 432 432 4.32
- Unallocated 22,420.91 2065612 | 22,665.76 224209 22,665.76 2197211
Tetal 34,323.33 34,6714.07 | 37,577.37 34,323.33 | 37,577.37 35,633.96
Secondary Segmonts
The Company is operating it’s business in one gecgraphic area. Theredore, there it no secondary segrnents,
Place: Faridabad For UDYDG LIMITED
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Nine months ended
Financial Results of Mauria Udyog Limited pursuant to the Regulation 33 of SEBI (Listing Obligation
and Disclosures Requirements) Regulations, 2015 (as amended)

Te

The Board of Directors
Mauria Udyog Limited

Qualified Opinion

We have reviewed the accompanying Standalone Financial Results ("the Statement”) of Mauria Udyog
Limited (‘the Company’) for the quarter and nine months ended 31 December 2025, attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“listing Regulations”)
including relevant circulars issued by the SEBI from time to time.

The Statement which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard — 34 “Interim Financial Reporting” as prescribed
under Section 133 of Companies Act, 2013 ("the Act”) read with relevant rules issued there under and
other accounting principles generally accepted in India is in compliance with the presentation and
disclosure requirements of Regulation 33 of the SCBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substanhially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit Acrordingly, we do not express an audit opinion,

Based on our review conducted as above and according to the explanation given to us, except for the
effects/ possible effects of the matters described in the Rasis for Qualified Opinion section of our report,
the aforesaid Statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)




www.nksc.in
info@nksc.in

Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Basis of Qualified apinion

The Company has classified its investments in unquoted equity shares of other entities to be Fair Valued
through other comprehensive income (FYTOCI). However, it has not obtained/ carried out fair valuation
of such unquoted equity shares. The impact of fair valuation cannot be ascertained.

The Company has not used expected credit loss model to assess the impairment loss or gain on frade
receivables as required by Ind AS 109 "Financial Instruments”. The impact of such non-compliance cannot

be ascertained. However, the Company has made a provision of Rs. 3,278.17 Lacs against doubtful trade
receivables.

The Company had entered into certain transactions with Amrapali Group of Companies in past years. In
consequent to which forensic audit was conducted as per the Directions of Hon'ble Supreme Court of
India to look into transactions between Amrapali Group of Companies and Sureka Group of Companies.
After which the Hon'ble Supreme Court vide its order No. Writ Petition{s{Civil) No. 940/2017 dated 2
December 2019 had directed M/s Jotindra Steel & Tubes Limited and Mauria Udyog Limited including
associated companies and Directors viz Mr. Navneet Kumar Sureka and Mr. Akhil Kumar Sureka to deposit
Rs. 16,700 lacs. In response to the order of the Hon'ble Supreme Court, it had filed an application on
December 9, 2019 before the Hon’ble Supreme Court to accept the title deeds of immoveable properties
belonging to Sureka family members and associate companies (based on latest valuation report) worth
amounting Rs. 16,897 lacs net of incumbency amount of Rs. 3,934 lacs including Properties amounting
Rs. 10,182 lacs belonging to Mauria Udyog Limited,

In the linancial year 2019-20, the Company has charged Rs. 1,500 Lacs in the Statement of Profit and Loss

against the above matter on an estimated basis and reduced the value of properties (property which is
deposited to Hon'ble Supreme Court).

The Company has neither provided for liability against this matter nor any amount has been shown as
contingent liability as required by Ind AS 37 “Pravisions, Contingent Liabilities and Contingent Assets”.

Emphasis of Matter

We draw attention to note 7 to the Statement, which describes the classification of disputed and long
outstanding trade receivables as non-current aggregating Rs.6,958.12 Lacs (net of provision of Rs.
3,278.17 Lacs) wherein the management has explained the reasons for not writing off/ provided for such
receivables.
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We draw attention to note 9 to the Statement, which describes that the Company has received an interim
order cum show cause notice from Security & Exchange Board of India (SEBI) and issued interim
directions restraining the Company from accessing the securities market till further orders and also
directed the Company to depaosit jointly and severally with other notices an amount of Rs. 2,619.69 Lacs.

The management has explained the reasons for not recording liability for the amount so sought in the
order.

Qur opinion is not modified in respect of these matters.

For NKSC & Co.
Chartered Accountants
ICAI Firm Registration No. 020076N

PRIYANK o
GOYAL Dt JOOWAE 13 173643 4053
Priyank Goyal
Partner

Membership No.: 5214
UDIN: 26521986GQTD

Place: New Delhi
Date: 13 February 2026




Mauria Udyog Limited
CIN No: L51909WB1980PLCO33010

Registered Office: Room No. 107, “Anand Jyoti Building”1st Floor, 41, Netaji Subhas Road, Kolkata - 700 001

Notes to the Consolidated unaudited Financial Results for the quarter and nine months ended December 31,

2025

The Consolidated financial results have been reviewed and recommended by the Audit Committee and
approved by the Board at their meetings held on 13 February 2026,

The Consolidated financial results for the quarter and nine months ended December 31, 2025, have been
prepared in accordance with the principles and procedures for the preparation and presentation of
financial results as set out in the accounting standards as specified under section 133 of the Companies
Act, 2012 ("the Act”) read with relevant rules issued there under and other recognised accounting
practices and policies to the extent applicable,

In accordance with Ind AS -108 "Operating Segment” and based on “Management Evaluation”, the chief
operating decision maker evajuates the Group’s performance and allocate resources based on the
analysis of various performance indicators by business segments. Accordingly, information has been
presented along these business segments. These accounting principles used in preparation of financial
statements are constantly applied to record revenue and expenditure in individual segments. The
reportable segments comprises of “Manufactu ring” and “Trading”,

The basic and diluted earnings per share have been calculated in accordance with Indian Accounting
Standard -33 “Earnings Per Share”.

The Auditor's Limited Review Report as required under Regulation 33 of SEBI {Listing Obligations &
Disclosure Requirement) Regulations, 2015 has been prepared by Statutory Auditors,

There is no fund raising in the Group during the quarter under review. Thus, statement of deviation under
Regulation 32 of SEBI {Listing Obligations & Disclosure Requirement) Regulations, 2015 is not applicable,

The Holding Company has initiated proceedings under Section 9 of Insolvency & Bankruptey Code, 2016

against its trade receivable M/s. Nexus Commosales Private Limited, before the NCLT. Kolkata Ranch vida
“ompany petition No C.P. {IB)/13(KB)2026 and the matter is currently pending before the Hon'ble NCLT,

Kolkata Bench. Hon'ble NCLT has accepted the matter,

There are certain other outstanding trade receivables which have not been realized on account of delays
and long process. The details of such trade receivables which are outstanding for a considerable period of
time are given below. The management is monitoring these receivables continuously and is taking
appropriate steps to recover these receivables.
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In the opinion of the management, that the amount will not be recovered in the next 12 months. Hence,
the same has been classified as non-current in the financial results and has made necessary provision,
wherever required and such balances are full recoverable. The details of the amount recoverable are as
under:

Rs. In Lacs
" Nature of Total amount Amount of Provision | Amount outstanding (net of
balance outstanding as at Dec. made as at provision for doubiful
21, 2025 Dec. 31, 2025 - debts) as at
| Dec. 31, 2025
| Trade receivables 10,236.29 3,278.17 6,958.12 |

As per One Time Settlement {"OTS”} with Prudent ARC Limited the settlement amount is payable till
December 2026. An amount of Rs. 2700.00 lacs payable in next 12 months has been shown as current
liabilities,

Securities & Exchange Board of India (SEBI) vide its interim order cum show cause notice number
WTM/SM/IVD/ID9/27532/2023-2024 dated 19 June 2023 under sections 11(1), 11(4), 11(4)(A), 11{B)1,
11{B)2 and11(5) of SEBI Act 1992 read along with SEBI rules 2005, issued interim directions restraining the
Company from accessing the securities market till further orders and also directed the Company to
deposit jointly and severally with other notices an amount of % 2,619.69 Lacs,

The Holding Company submitted its reply on 22 July 2023 and has filed an appeal against the said interim
order to Securities Appellate Tribunal ("SAT"). The SAT vide its decision dated 18 August 2023 has
disposed off the appeal and directed the Company to file a reply/objection to the show cause notice.
Further, the management believes that the impugned order is untenable and is liable to set aside.
Accordingly, no liability has been recorded by the Company against the amount sought by SEBI in the said
interim order.

The results will be available on the Holding Company’s website WWW.MAURIA.COM and at the stock
exchange website of BSE limited ie., www.bseindia.com,

By the order of the Board
. e Navneet Kumar Sureka
\ P* -‘" 1-:, ‘:-‘- "
Q._,r"" o'\
{<af "‘ [l
Place: Faridabad \"fi r=)

Date: February 13, 2026 \ Y Managing®irector




MAURIA UDYOG LIMITED
CIN: L57309WB1980PLCO3307D
st floor, 41 Netaji Subhas Road, Kolkata, West Bengal- 700007
Ph. No: 033-65180516, E-mail ID: mauria@mauria.com, Website: www.manria ram

Unaudited Consolidated Financial Results for the Quarier and nine months ended December 31, 2025

Registered Office: Room No 107, Anand Jyoti Building,

]——Farlimlars For the quarter ended For the nine months ended | Yemr snded
31-Dec25 | 30-Sep-25 | 37-Dec-24 31-Dec-25 31-Dec-24 | 39-Mar-28
Unaudited | Unaudited | Unsudited Unaydited Unaudited Audited
Income -
I_{Revenue from operations 8.,180.32 1379071 | 1285727 3535057 31,7060 a0.571.33
I Other income 338,66 194.78 52.12 581.54 297.20 660.45
B {Total Income 851898 | 13,985.49 | 13,089.39 3593251 | 3146780 | 4153182
W [Exp
| @ [Cost of matesials consumed 409302 563983 566392 1547332 1552067 2060780
b _|Puwchases of stock-in-trade 2.0m 57641 - 57641 5443 55.06
< |Chonges in inventores ' {179.18) 577.30 183253 144618 1.198.97 141663
d_|Employer benefit expense 33500 350.57 419.03 1,038.96 1,185,868 1.544.87
e [Finance costs 17354 201,24 191.09 £12.00 599.52 80261
1 _|Deprixistion and smortisation SE52 13551 83.94 320.05 23918 32407
a_{O0ther expenses 328772 464136 4,101.42 12413.10 | 108B152 14,702.22
Total Fxy 780853 | 1252382 | 9229173 | 32,881.02 | 3008087 | 35435326
V_|Profit before excep | iterns and tax 709.45 1.461.87 757.66 3,051.45 1,387.33 2.078.58
YI_[Exceplional items . - - - 85485 | 145385
:GH Profit before tax 70345 1,461.87 757.66 3,051.49 227218 353241
VIl | Tax expense: ) —u |
Lutrent tax - - - - - 144,54
Deferred tax charge 25452 AU154 243,76 872.07 290,60 156810
Toial Tax Expenses 25492 40154 243.76 872.07 890,69 1,712.65
_F#_|Profit for the pericd from continuing oporati 45453 1.060.33 513.30 217541 |  1,351.49 1219986
R_{Pobt hom discominued operats NA NA BA HA NA NA
Xl |Tax expense of discontinued ions A NA WA LY Na MA
Xl _|Profitffioss) from Disconti operations [after fax) L A L WA MA MA
R {Profit for the period/ysar 454.53 1,060.33 513.90 2,179.4% 1,281.4% 1.813.76
XV [ Other Comp i 1 /iloss) )
AT tems tht will not be seclassified to profit or loss {0.033 {0.08) 225 {1.15) i29.23) {15.48)
A fii} Income lax relating to items that will not be reclassified 10 profit or loss 0.01 o2 {0.71) 023 912 .90
| 1649 Nems that wil be raclassified te profit of loss 016 1.7 {5.59) 201 983 9.8
B (i} Incorne tax relating 1o items that will be reclssified to profit or Joss 16.04) (DA} 178 10.50) 307 247
Total Diher (umpl’lﬂive Income/{less) 0.70 __1.28 i2.36) 065 (25.87 118.94)
XY |Total Comprehensive | e/(ioss) for the perind 454,63 1.061.59 511.54 2,180.06 1,354.62 1,800.82
YY1 {Paid wp Equity Share Capital (face valus of T 10 each) 1332.00 1,332.00 133200 132200 133200 1,332.00
XVil [Earnings per share tﬁrmﬁmhgomﬁmﬂ
1611 Basic 034 D80 037 164 .04 137
[i2) Duted 034 0.80 032 164 1.04 137
Hin Earnings/{loss) per share {for discontinusd operations)
1) Basic NA NA NA NA NA NA
{2} Dihutedd Ha N NA KA NA Na |

"Farnings por share for the nine months ended have nol been annualised

Place: Favidabad

Diate:

13 Febuary 2026
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menths ended December 31, 2025
JABILITIES

{% in Lacs. except per share dxta)

]S_egmanlwiuwfurmana For the quarter ended For the Nine months encied | Year ended
31-Dec-25 30-5ep25 | 31-Dec2d | 31-Dec2s 31-Dec-24 | 31-Mar2%
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited
=

- Manutactusing £,18032 13.202.79 12,957.27 34,762.65 31,12073 40,821.46

- Traing 000 58732 - 587.92 4987 4957
Tetal Segment revenue from operations (Gross) BIB032 | 13,790.71 12,957.27 3535057 | 3117060 | 4087133

— -]

Segment Rosults

- Mamtacturing 485.44 1,563.81 BEE.63 312214 1,694,517 222587
| - Tradding 55.8¢ {55.48) - 132.59) {4.56), 5. 19_1"
Total Seqment Results 54433 1,488.23 £56.53 308258 1,685.95 2,22068 |
Add: Other income 33866 104,78 9212 581.94 29720 66049
Less: Finance Costs 17354 201.24 191.09 613.00 58982 80261
{Less; Unallocatde expenses - 7 E - 2 Z
Total {Less) before exceplional ftems & tax 709,45 1.461.87 757.66 3,051.49 1,387.33 2,075.56 |
Less Excoptional ilems - - - - BB4.83 145385
Total {Loss) befors tax 705.45 1.461.87 757.66 3,051.49 2.272.18 3,532.41
Less: Tax expences 25497 401,59 24376 87207 850,69 171265
| Mot Profit/{Loss) for the periadfyear 45453 106033 573,90 2.178.62 1,381.49 1,819.76
Other comprehensive income 0.10 1.26 12.36) [ 12687 115.94)
Total comprehensive income 454,63 1,051.59 57154 2,180,07 1.354.62 1,800.82
Capital Empleyed: 539762 4,943.p9 443139 5,397.62 443129 3.218.62
(Segment Assots-Segment Liabilities)
Segment Assels

- Mamifacturing 3352996] 3320138 34,800.77 3352996 34.800.77 3097961 |

- Trading 200244 1.940.07 208953 200244 208963 202180

- Unaflocated 5434.00 5,661.25 6,267.81 543400 5,361.81 7,005 78
Total 4096640 | 40B026B | 4325227 49,966.40 |  43zsez1 40,097.19
Segment Liabilitiss

- Manufacluring 11,93094 13,386.53 14,940,168 11,93094 14,940.16 13,680.14

- Trading 432 432 432 432 432 432

- Unallocated 2363357 21.868.74 2387584 2352357 23 B75 84 23,180,1]
Total 3556878 | 3585955 | 3382032 35,568.78 38,820.32 36,878.57 |
Secondary Segments
The Group is operating it's b in one geographic area. Therefore, there is ne secontary segments.
Flace: Fandabad

[ater 13 February 2026
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Nine months
ended Financial Results of Mauria Udyog Limited pursuant to the Regulation 33 of SEBI (Listing
Obligation and Disclosures Requirements) Regulations, 2015 {as amended)

To

The Board of Directors
Mauria Udyog Limited

Qualified Opinion

We have reviewed the accompanying Consolidated Financial Results (“the Statement”) of Mauria
Udyog Limited (‘the Holding Company’) and its subsidiaries Strawberry Star India Private Limited,
Bihariji Highrise Private Limited and Bihariji Properties Private Limited (the Holding Company and
Subsidiary together referred to as "the Group”) for the quarter and nine months ended 31
December 2025, attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations”) including relevant circulars issued by the SEBI from time to time.

The Statement which is the responsibility of the Group’s management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard — 34 “Interim Financial Reporting” as prescribed
under Section 133 of Companies Act, 2013 (“the Act”) read with relevant rules issued there under
and other accounting principles generally accepted in India is in compliance with the presentation
and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from
time to time. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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We have also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
date 29 March 2019 issued by the SEBI under Regulation 33(8) of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Based on our review conducted as above and according to the explanation given to us, except for
the effects/ possible effects of the matters described in the Basis for Qualified Opinion section of
our report, the aforesaid Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Reguirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis of Qualified opinion

I

The Holding Company has classified its investments in unquoted equity shares of other entities
to be Fair Valued through other comprehensive income (FVTOCI). However, it has not obtained/

carried out fair valuation of such unquoted equity shares. The impact of fair valuation cannot be
ascertained.

The Holding Company has not used expected credit loss model to assess the impairment loss
or gain on trade receivables as required by Ind AS 109 "Financial Instruments”. The impact of
such non-compliance cannot be ascertained. However, the Holding Company has made a
provision of Rs. 3,278.17 Lacs against doubtful trade receivables.

The Holding Company had entered into certain transactions with Amrapali Group of Companies
in past years. In consequent to which forensic audit was conducted as per the Directions of
Hon'ble Supreme Court of India to look into transactions between Amrapali Group of
Companies and Sureka Group of Companies. After which the Hon'ble Supreme Court vide its
order No. Writ Petition{s}(Civil) No. 940/2017 dated 2 December 2019 had directed M/s Jotindra
Steel & Tubes Limited and Mauria Udyog Limited including associated companies and Directors
viz Mr. Navneet Kumar Sureka and Mr. Akhil Kumar Sureka to deposit Rs. 16,700 lacs. In response
to the order of the Hon'ble Supreme Court, it had filed an application on December 9, 2019
before the Hon’ble Supreme Court to accept the title deeds of immoveable properties belonging

to Sureka family members and associate companies (based on latest valuation report) worth
amounting Rs. 16,897 lacs net of incumbency amount of Rs. 3,934 lacs including Properties

amounting Rs. 10,182 lacs belonging to Mauria Udyog Limited.

In the financial year 2019-20, the Holding Company has charged Rs. 1,500 Lacs in the Statement
of Profit and Loss against the above matter on an estimated basis and reduced the value of
properties (property which is deposited to Hon'ble Supreme Court).
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The Holding Company has neither provided for liability against this matter nor any amount has

been shown as contingent liability as required by Ind AS 37 "Provisions, Contingent Liabilities
and Contingent Assets”™.

Emphasis of Matter

We draw attention to note 7 to the Statement, which describes the classification of disputed and
long outstanding trade receivables as non-current aggregating Rs. 6,958.12 Lacs (net of provision
of Rs. 3,278.17 Lacs) wherein the management has explained the reasons for not writing off/
provided for such receivables.

We draw attention to note 9 to the Statement, which describes that the Holding Company has
received an interim order cum show cause notice from Security & Exchange Board of India (SEBI)
and issued interim directions restraining the Holding Company from accessing the securities market
till further orders and also directed the Holding Company to deposit jointly and severally with other

notices an amount of Rs. 2,619.69 Lacs. The management has explained the reasons for not
recording liability for the amount so sought in the order.

Qur opinion is not modified in respect of these matters.
Other Matters

The Statement includes the interim financial results of two subsidiaries, whose interim financial
results reflects total revenues of Rs. 0.00 lacs, net profit after tax of Rs. (0.49) lacs, total
comprehensive income of Rs. 0.00 lacs and for the quarter and nine months ended 31 December
2025, as considered in the Statement, which have not been reviewed by their auditors, and have
been furnished to us by the Holding Company's management. Our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these three subsidiaries,
are based solely on such unreviewed interim financial information. According to the information

and explanations given to us by the management, these interim financial information are not
material to the Group.
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Our opinion is not modified in respect of this matter with respect to our reliance on the work done
by and the reports of the other auditors.

For NKSC & Co.
Chartered Accountants
ICAI Firm Registration No. 020076N

Digitally signed by
PRIYANK PRIYANK GOYAL

GOYAL ~ haiiew  A(2%%
Priyank Goyal ?
Partner %

Membership No.: 527198Q¢N
UDIN: 26521986 HFYGUM7632AcC

Place: New Delhi
Date: February 13, 2026




